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14/11/2005-'#Nh5it.—1995 HSJ] tR'T? Slfilfim, 1975 (f^ 

•nTcr^cR=tnci aifiifim ^ ^rzn 15 3 ^^ tfitp (qif^ cpt -iifirffPT, 

"OT 9 T qne'TM ^ 1?? cr^ 3 #r dtr fif£itOT) Piaihmc^), 1995 (f^ 

I^TJPira^ Cfjfl thjt ll) cPt E2TH A ^ 


2. ^111% f^railom tfl^TO f^., (fv# 311^^ Tfin t) sfRI 

51^ ^ 3TTgR ^ filf^ M'lf?lcf)(^ (f^ J^ddMJ^xlld HlRlchl'^ t) 

3Tf^?TiT 3fk PlWr«lcfl ^ cT8TT ^ '4ddl4l JT^TWr 

i:jcT^T9xn?r ^ w wl;) ^ ^ 3 tsi^ cf^r ^ RdPn s' <TTf^ife 

's'ddMJ'trr^ cR^ g)5I Tpn ^ ^ ^5^ WT ^ ^tf ^ cfR^ ^ f^^Tfcr7 

23 wM, 2006 'H|i5<ilp|cf7 ^xRT ^ cf^ ^ ^ 'iMMd. SROtim ^ Wlf^ 

3. yf%47C^ ^ j^Hich 20 2007 ^TRfiT^ ^ ^ 

^ ^ ^ 3TFTTcl ■q? 3nfcR illcidM qf] sfl 3lU :TTf&cPif1t 

f^n^ifM qq |q f^iqq % 28 qNf, 2007 q>^ 3 Tq=fl 

3rl^Rjq-qT w 47/2007-^#7T^q> ^ qffiq ^fiq^ qrg qq 3iqf^ qidd'M crqrm 
sq I 

3891 GI/2007 (1) 
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4. 3?Tf§IcHT^ ^T?I TJcET ^ c?j^ TT14 vj|P|c|7 ^ 

TiciTfT ^ ^ ^ 4 PiHf^Rsid !?ijfTJrr cpT 3r2’Trcn Tin t i 

(i) pnf^ift % 3Tn% niTT ■^tri ^ 

RRit, w amncra^ inl 20 2007 ^ nRf^rcn 

nff^nR cf>t xjcf) 5 tI% ifyff aft^ nRf^Rr unw nf^Jiin'i n? nemn^ n?f f^nf^nr 

3 TTnf^ ciif t viitcr cf> naricFn^ nrif^icn uffri qf^nn srf^Rjnm c^ 40 ^tcR 
^ 3Tq^ fcT^n^ 3iwf n5^ nn j%nT iRn 8ni ! 

(ii) nE?fifcf5 TfNr mR^jiihi ^r f^cT«ng narnn^ ^ m^r feuMRiTl Rnn^ n 

7I3T w 13fR nrfeJcpT^ ^ ^nrii^ iR cf?t ncfiEH nffn t ! 

(iii) nrRjcnT^ ^ fcif^rR nrfM ^ 5Rgn cpi anfrn^ in'Ti^ Tj^nn gr^i 

^^ Tift 'i-ii4'JiPicf> xrrrfcT 1 ^ ^ ft viHcisti cb'jNi #7 ^ 3 ^ nrfeft ift RRtem 


{i\') 3TTt^ ^ ijtrt sfR Trrnr^iicr: iFcft<^d cFm Rngtifl (nft n ftt ftt) m .snsn 
nr ^SRTTT cfft trcT ft cr^ nft iRift sfti ftrft nft ^mci Rnnrift 

Ti!t sft dif4> iTF ^jPtf?4d fcpin un Tcft fcp cpnr vjiftn cet ^ arfft gft irmf^ <ft 
nrer nif^id ft’ irt nrsnftEft niftR fttm 1 

(v) qiiftcFnft ft iRpR fining’ n^mnft nft amft fftxiK qrgn vMft cm sicrr nm 

eft fftiq fftntcn 09.04.2007 nft Tnftufffttn "gnenf iftt 1 gmnft ift ftrim nsmnft 

gT^f fftnj nq ftiRsich arunftgft nft fer%?r ft jr^ Iftiin nm sn sftr ^ ^ ftru ft 
iTiir^ft fftpfti ft ^ fftRT TTn t I 

(vi) jnfftcfnft ft ffttftR facieics nsrnnft srt sftcnftr ft ftnei ft TRft ftrqfttunr 
TREft ^rft efft TJTftf efft t I cT? ijftdi Riixiftl q^ftft ftqftl-y ft arerm fftft firft rnftftpftir 

TRt?! ft TEST IftcR^ nsicfnft gm fttnfttiT antiR nt fftni <Rn ft, ^ I’ftnfttn tri 

TTf ft I fTf vftw ft *** fftFi ^gftn gp^T fttnfttir anerR nr ni^rr ijw ftt ^rtnr 
ft cfti qrfftcfnftt griT fftiiftt ft ataftT ^ ’ftmfttn trt irt ft 1 

(vii) ^ iftT mRuiihI ft fftfR fftq "nq aniRiTin cisft afR ffterkw ft 3TT£IR ftt 

fftinn 243DTTcT, 2007 ft Tn ft iTRRi afR -^nlftcT namnii ft fttnftR qincRt gm 

■fR’ fftftRftt ftt ndtUT Tm err l fftersng nsicmft ft qcn^ eft -vj^ ft snT;n fSmfD i ^i' i ' 

^ ftftn mn fftnN fftm ijm ft ■uT?t enn ■^r fftftR namnft >n\p Iftr t^t ^ 

meft qn artimft ft ftft ft i 

(vi i) 'Jli-q 1.4.2004 ft ftRR 30.9.2005 (T|tn 3Tllf^) cTcE’ ftt aRftt ft ftt Tf ft I 

(ix; ft%qRT ftt ft tftftR naicfnft gRT q'f^d nftt -? fftpER nrifftm ftfn 
nffttR ft mftr ftt ftnir ftt-R -din fftmi fftin mn ft, ftt ftFmn 'fftt mn ’ft i 
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t\. t;? wih ^ 


5. ^ MKfilch ^ tit^urritf if ^ "m t. WEf if ^nfiTeT 

f^diPiH' T? tnfirfe t I ^ mPiici gji l«iPi^Wf tcff$FT ■^TTScnaff afk if fcJ^m 

wUcIT t 3ff? ^ 'M ^ cTEP^Elit xrg cilflJlRilch yfcl-WlM'-^lAldf ^ cf?^ 

wft ^^3if afk ^ cf^ if ?nfir^ 1^ w sit i cTsnf^f, ^^f^ ^ ^ 

y^^rcfT M^Tciif ^ RtiKikJlH ^ c^ ^er if f f^Rctfr 


PiHT^’^rTK WET ^ ^:- 


»T.1 firthTE^ tWT 3F?r f|lcI7ir EIOTH^ f^R 


6. Jfllte WET MRuH^i ^ g5t 31^ f^uif^l-tfi if ^ c^ RElf'dcfjf ^ 

t vJ5riT^ c^ ^TEI^ cPt M^Hlf^d e|R^ Wl Hlf^Ebl^ ^ c^ WT if 

^cT^ WT ^cqrsr ^ Ji^fm t^>EiT t sfk v5?iT^/M/TnM eit^ ^3Tj#f c^. 4 

^TF^ 3icT^ ^ OIH if ^ ^ t I 31^! Mli^l'chl^ ciir ^ ^c^T^/M cf^ ^ 

I3[t^ ^ arclfiT I^Rft yfrIehNeh tlTS^T cR WT^ ^ WH W t 

^ .-^ftfiRT ^ ^ xTTil^ I Ei^ w t fcp ajcrili cfT ^hr^T 

fcldlfil'T XT mfilid 1.0 T^T srrt T^ cPT STTETTcT^f^^ t sfR^ 1.7 cTSn 
1.0 qiPlf^cp ^ Hfcl'PyiH'll^ »T^ % t 5’t1«P 3|C1|C||, ^ cT^ ■'Nl % 

IeTRJT cT^ WT 3i1%^ JJEllcWI ^[ 3T^«n3Tf, 3Tto^ ?TSIT 3?^ %m 5T^ ^ ^ 

?T^ l^cROT TR t I 71^ ^ W t % ^3ft sffxT 

#5T C^ 'dTl'<dldl Pl«Iaer>i glTT ^7^3Tt ^ ^VeT cZnxiR C^ if SlfSlcp f^FTdT 

13ik ^ jrfcr^ ^ m % i ^rdtn ^ cIw^tt^ ^g;ERT ejjt x3c^ cp^ 
Pf4|fd«pt % cT^ f^ETT % vjejVi 'W®c ^ c^ciei 1.7 E^ 9 3ici^i-3icl<i 

T3cqr?lf/^ ^ ^fcXIT^ cfRffT % 3#7 ER^ E^ f^f^FT M/M E^ MEmi, 
cTSn ^ Mt 3IeTXT-3rcF t I 3TfT: EI^ MT^T HI^ f^PlfifcT ^ % tMfcRT 
X? mP t ^d c^ 1 ^Pft xf^ MM xTcf ciifDif^cb wT^x^ wfci'{«im*f1ii 

M t 3ftxr fMrxj M xjcqi^MxFTXIT^ ^ if M fMr X3IT^ EItM I 

4 

7. fMxJT^ ^ MMf % 3TXTir 3T«ncrM if fMr t M smfir if 

^ fcTeiM X?, xnjir^:^ 1.7 x^jt M ^ ^ stcTTett fMf 31 ^ ^extt^ ^ 
1Mct M 1Mt ’tejt 113F:, ;HRr M fMfM xj xjMf ept fMMF xjcqr^ c^ ^tei^ ^ 

XT.2 t|^ QwW 

8. Ei^ Mrt % 3M ar^MM if M fM t 'f^aP^H xr mpiie * f^f^TF 

XFrMT3ft 3 tM f^afilH X? XTlfilt? 1.7 3^7 fMM Xf mfil^d 1.0 ^ xjq?W t I 
l^aPF XT q i fi f ^e gft f?rf^ ^iMtaft g»T arf^ xjxMt xtcp ^ t MM Mth vsttet if 
xFf^ Ei5t M McM 3frr M ^ MFt fMr xjTRT xnM 1 etM. eiMh if ^=raif 
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^ t ^ m 3Tf^ ^ ^ g?r ftWT ^ t I 1.0 

xj*T aH^ ^ w ^ cii^ ^w 1 1 ^ ^ ^ ^sm, ^ ^{ffe^'TRTra^ 
^ ^ t I ^ ^ ^ X'Hii^f^ 

f^jnw i? f afiT 5f1 cRKir?^ ^wr ^ wpt ^ 5^^r*T w ^ra?^ 

f I Hif^tht^ ^ ^ w^ f W aiHras^Fr ^ f^rafspT ^ ^ ^ ^ afr ^ 

l ^ ' o fi f ^’ 1? 1.7 3fl7 1.0 ^ w ^ ^ ^ ^ t I Hjfekept'^t ^ '#lHcbl^ 7[F 

ciim ■^rar t ^ wsf^rr ^ araPr«pir ^r ^ wh ^ 'scMiqi ^ w^ 

f^-ajT WcfTt I 

12 . viMj^W #EF % ^ ^ WfttT ^ t % fJterPTiT 17 ^ f^fS^FT 

'Hkd i (7 a?«rfcT 1.7 m ^ 3#k 1.0 ^ ani tf l^^iWf sri 1^ ^pr 

cT^ c^ arsrT-afcF ^ ^ warFi ^ ^-5ra>R ^ # I ^ 

Hcb'IV cict>mc|>l tj4 qiPipjiicp ■^T ^ irlcRWpft^ ^ I qRl ^ ^ i«fl>*I^CI-*l V3<^ld ?t^ ?l)f 
v5Tm-3raf^ ^ ^rai^r ^ f^rqf w^ ^ ?iTf*B ^ ^ ^ Hcra^ ^ 
c!^Vr aimR ^ WR ( 1.7 gjr ts^ ai^ ^ ^t’FT arram 

W f 3#|^ ^ ^ zfrtTer 5ra?R ^ ^c^P Oi^'iiqi wIRTT # eft 

^riPtcF ^ ^ ^ #jft, fuRt^ ^ftF g>r wRtwtRd ter ^ t, ^ arraref 
^|5^ gfF arFpft ^ t^Rl W ^?f^*IT I 3RT: ^Z(5T 
’dwdl r ^ 4 ft Tjqj F^TK w5ra»R ^ ariFeT ^ f^tri ftt t, ^ l^-qRitfN 
F^TR; f^R!^ F^IT? 4 FT FT 4t 14^ yneTT % ^ eW>44t Tjg 
ci i P>if^ r y ^ 4 3iteR8im%r f, 4 4 ^ ^ 4 wt t 1 

13. WFT 4 HSNird 3n4 <JT«n^Fff 4 fid4ig PB^ST# ^ T? tnf*4s 1.0 FT 

ant ^ 4r ft*TKi4M Fnnr 4 4anin? nr f4 4m araf^ 4 

4ft F?ran an?^ ^ “^*11 t, 4 e!4 4t 4?w t 13Tt4 ^ 4 ft 4^ t f4% 
4 ^ 4 f4t4 4t ^T f4?JT 4 f«WTt mrFfezpFi ^ ^ f^trr 1^ t 
f4 4tt ^ f4^<*>i ^TTFT 4r f^r4^ ^ 14^ w 4 ft n? arftiPRR 4t ottt 9 n> ( 1 ) 
4 3TFtcT nTFi44 cFtf w t i 

14. i4 i (l|eh i 4 4 n^FT 14nFr antit t^nrfftrzjf 4 'iwcbR'f srt f47 f? 

Fi^ eT4t 4t 4fe ^mr 4 i fixiwj4d Fg 4 Fw^sq 4 444 ct t ^ f4 

FRTT 4lt FI a^ ^ 4551F f44tFT I 4 f f4 q?4 4s 14qT Fir 4, I^si14n 
tnf4ts 1.7 FT ant FT ^ 1.0 ft ant ^/4t ft Fnrs 4 ft wr 4 r^H4i 
aH4n Fi4n x^n? 4 afk f^smt aTeR 4ncT fsf nn t t am: RsiPTh xt xnt44s 1.7 x^n 
ant T3/4t x^n xr ^tmx? •5n4 ^ aRurw f^siRrd xj xnt44s 1.0 x^n ant 
fSiRran aif4n a4n wr 4 4 annm 4 xsrf^ 4 Rri^tfi 4 wi 4 4 Fnmr t i 
'44 1 4 t^difiw Tf qif44s 1.6 xi|n ant Tj/4t FT ^ 3ff4n FitTn f4ef^ amm xi^ 

4 4 afR n? 14FP!ittn X3e*n< 4 sra4 4 ntf anm 4 I am: fteT ?5 xi4cfn4 

4 cra4 4r nnFT n4f f TEmmr 4 i 
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# I ^ ’ft W t ^ % 34 Wllcl<f 1 T?^T?rc*TM 

cRKf ^ ft ’TRcI ft ^ Wrfira>R WTffttT "ft wITW ^ fft‘iiy,x, '*nnSl<4l a#7 fg, ft 
mitf^ ^ ft clTJ ftft ft gft 2003 ft sftr 2004 ft ft TnteRjft 
wiftcf cpftr ft '(mxH ^ «rT i f?ft wr ft ^gtpftcRnaft ftt 

aftw^ fftaft ^ft’TcT ftft 3jftr aiftarawr ftt Bifft h§^"T1 1 

«.i ’fm 4 )<i«( ftM ift 

21. ’TFTft ft f^fftn ^ ^nrftt ft araM ^?ft’T*<3lk ftr^r ft ’tft 

ftft gift Pigtdcp ftft ft arg (^d«i«ci gergJift iRi gnr ifti? ■»!? arcftftgi Tfttpftw ft ^ 
ftf ^3RfT % \ ^ m ft ^ ftm ft gergJTft m i^rt ^ 

^pfnrftg jrchdH ^>1 ftfti t, ’T’? gft ftt ftfer ftt ’ft t I uifftgiift ’te g>ftr # fft 
■?hici Tjcf czig^ft ftl^TT ?Tcf» H'jgd cFft gift gsjgiift ft ftgfttgciT ftgft ^ift ^ 

ftt Tft t ftk gfifrgjift m Ti^:gcT ^:^Rr ftt Sffft ft angR g? ftqfttgm ftftJt gift ftt 
^ftgv ig fftgr ggr ft i ftftt ^gr ^r^agft gftfci ftftftg ft gi Iftft arftgftg gRRT ft gig 
fftgg^gaigjrft sri ftgftg an^R gg g^gg fftgr ggr ft, ^ ftgfttg gigr ggr ft i 

22. ggigg fftggR gg aigfti f^igfiitgl ft ■giftg ft g? gft fftgr ft ft 

g>Tgii fft fg fftgtggft ft gpriji ftg ft gig ft igf&gg^ ft ggai ^ g^zi gg^ gftt fftg 
ft, f^iggR#5 cigr ftg gig.g'g. ft gfftgrftt fftgkgft gft aRifftft ftrtftg ^ ^ 
gggr-Ji gg fftftgg isg^sg gsft ft aggR gg tftgr ^ng I gFftift ?g g^iggft sig 
srftrrftlg McRftr gft amgikidi ft ^ gft ftt g’sigr ft i 

23. ?gr ggg ft grfftgg^ fttg gigft ft fft grgftg gft grgi gg gftgr ggi gfftgiftl 
fftgiggft srt gg^ ^ijert ft ggei-gim apftgftg gftft ^ gft ggtgi ftrg ftt gft ft a#? 
^ fftgfggft gigi gg^ fftftgfti g^i gftgggfftgT ggr ft, Ficfffft ^ fftg^gfti gRi tftg gg 
^cR Picigft ftt grUigrr^ lig gftggg gftf Iftgi ggr ft t grfftgg^ g? ftl fte gRd ft 
fft gift gft aigftggg iftg gnft gi jnf^igglt s[RT gr^ gg gftcRR .g fftg 
uoft ft g ft fftgftgi argiFftift fti gucn ft aftg g ftt w gg viMci«? giftrig ^^jggi gg 

^ ftigi ft i 

■g. gi^g gg msg ♦n(^*i gg fftftg’g 
g.i. ftg gig. g®i. 

24. ift^icigft ft grgfftgj gifg iRouft ft fttg fftgr sir fft ftg g^ft g ftg afrg 
oigftjg ftft ^gec^aft giggq ftft gRi giggftft wg ft ftg gig. gg. ftt ftg- gr^gR 

crrar ftg gigr ggr t i aig; grsgftft fftgftt ft ai^g i ft ftgr 8(2) ft ar^giR 
^fngpg ’jpg ft argtftg arrcp^g ft gftgigTsf ftg gig. g^. gft ftg- gigng arftzigg&iT gicir 
ft?i ^ggr ggr sir 1 
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25. yi giM fsra ura^ wiRhpiiflm ^ s ^ 3 — 

«<qt l7 Pl<4laq>l gRf WRR 3i«$5Tgw <J>1 'j_4yKu|| 3iT gift 

^ ^pum t ^ Ma,; ^,niTO a * sw ( 3 ) it anW 

arnar w ^cMr<rafr3gnw!R5Et^3(1^5wi ar>aa att aiSf 1 #a an. 

■^. ^ ^ ^ ^g <4Vn g>r ?TxirR 3T8felcR5TT cZJcrBR 

!R=ITicft ^ agR if O'ilMi'o 8 ^ iJanTO ( 3 ) if a«lw(?WRdd a i cRa* WERI/qafra 

^ ait assr aai w 81% firl^is aifSraa« fiiTaf^ ana'll iR ftaR 3 ^ 

TTg 9R gft ■^, ^cqi^, f^ ^ ^ ^ ^ ^ ^ 

610 t' 

(^) ^ TTjJTf g5t \3?qT^ WRT sfk ^ ^ c^ 

^ ^ ^ ^ ijrmpT ^ 

^35^ ■^TWR 3T8jcqq>(«TT ^ ^ 3 TE!jtg 1 ^; 

£0 3fk ^ ^ ^pctt^ ^ 

(tT^!cTT 31^7 Wlf^cq gft <Il'ich ^ f; c^ 3 TEjt^ ^ | 

(^) I 

26. ^ ^ ;fT^ cR^ c^ xjcfj f^Pi*i^di 3Tg% 4 o ^fyfgm ^ TTxf g cpo f^o 

^ y jr?grcr^ stR giW 

^ I ^ ^ ^<ch/Rgjdch gRT giulK 3TgfeTgw ^ ^ IR 

fp^^<S ^TSfcPT^ ^ f^xJR f^HI ^ :- 


^.1.1 


^ ^ f^raW ^ 3i«NgwT ^ IR feuTTjft 

^ ^ ^ ^ 3Rr gicff c^ t %:- 

3rT^ ^^xii^c ^ ycpif^id 07*^4) g5t 'qxi*ii 3 t^^7r gjjtpft 

cpwH-^] % 5^'^iO'i % ifl^ ^ 8ft fyRTcjft ^8|TW H4H ' '^ 1988 ^ 

^ ^ ^ ^ ^fR ^ -M ft fft chR<d ^ ^ t I 

^ ^ ^ ^ ^mfftcT ^5^ 3lft^ t % ftft ^ ^ ^cfTtft^q 

WTjIR <*5)'Hd ^ STTEIR W Ryfl HffHtjl g>t ^nidRd ^ ^RT ^ ijftcfcfl 

WMR artaiw ft wfft?r ^ sit i % 8 ( 3 ) (^) ft ftt jirteft ^ 

^ ^ 3ft^ ft % ggi ftftt Tpftt gft ^tptcT 3ftY 1Mg 1^ ^ ft 
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% ’Je*! TO ^ ^ 1^t*TO WIR TO ^ 

TOq gncTpft ^ ^ 3T^araWT pro %TOr ^ TO 

f^|5f% if) ^TOhr # I ^Rf! ^ ?Efl>^iT 3fl7 WT ^ 

p^^ct>><u i # M|fW^ TO ^ jjw t y^ fTOr w t ^ ^ 3)iq^< ra» 11 ?TOi? 

fi4 i w m ^TO^JrttlfTOt TO ^fkfTOTOor ^ sif^ ^ w cTO ^ 

^ aiTOr % TO? TO ^ TOfr t TOTOt TOf t I 3Ri: ?T01^ TO g5t 
an<!|j<iE4^ t ^ fTO ^i»TO ?? TO5 Tot w ^ TOrt ?T«rR % ^ 

31^1 r^ TOTO ^ TO? cnTO fTOHr TO? 1?^ ^ ^ 

?TOcr aiTO Wr ^ TO iTO ?tTO ^ TO ^ TO «ft TOfTO 11 

• TOTOra? TO A ^smm ^-rTO # sifTO iTO ?iTO fTOTO ^fTOscr 
xftaTO % 1 TOh ^ TO?ifra5t TOicro TO ?r^ ^ wr <r TO TO 

^TOt ^ % W ^ w ^ 3 i^*iiRo cp«(Pi4l w TOPft ^ «fl I 
TOpr w?i^TOPTTt1TOTOTO?^^3!^*tr^ laes^rTOH^ 

^ w trr t fTO Tow 'RtroTOr FfTOr TO»ff ^ tow ^ TOt^ snfTO? fTO5T?T 
^ TOrfl^T TO t i TO TO fTO To To 53 fTO TO ^ TO TO TO 
TO -ggRT m TO t ^ ?TfRRfT ^ t TO ftw ^ era? ^ 

TTTTt iTO^ITO^TOTOts^, 

^PRfTO w«TT, %T?TOt TO fTOf ^ W TO TOtrfTO TOm 
mR4 ) ^1»11 ^ 1^ 3TO To % TO? 7 ftf^RR ^3IPT (843 fTORT? SFTO 

TOi^ ^ ^ ITOt «n I 

• ^ ?rf ^ ^ 1'^ ^ ?TO?fTO TO ^ ^ ^ ^?cRee 

^^eRT % 3T5?rR ?% <d«c^(Et3jT W? ^ W TORTTO 'tiff'll W '4raT t TOf^ ^ 
?rTO from m fTO w W f^TO 3t?RR t TO ?% ITOTOf ^TOjcT <p*^^ 
TO ?rTO ^ ^ TOr ^ t t ?rF ^ ^ TOt w t 

xpfnfTO ^f>?f? ^ 3 rTO ?ffft ?ra» ufcRTjeRTOt w ?t4^ Tot % 

TOrt w?TO t ^Tftr. TORTO*TO4 3i?i^^^3FTqR citato 
tro tot ?TO ^ fTO t fTOTOt ^itr TWR Tor ^ t TO?^ 
^! RfT W W ?I4RtT 11?T> ^ R<«ia ^ t I 

• ?T^ TO fiii?r tRT ^ ^ Tot m t ^ ^ TO TO TOTO ^ TOTO 

TOTOt JTRT TO ^ fTO ^TT^ TO t ^ ^ 

MR r >W>ifRMW r ^T ^ TO % 1^ 26,1.2005 (^ TO 3 tTO % Tot ^ W 

TO ^ TO ^ TOf^RT fTO w t TO? ^ TO % TOrt 

5R^ ^3^ cTTR TITRT TOI f^TO ?7T ^ ^ ^TOt ^ ^ fTOT "W t I 

• ??T^ aTeTfcTT ^3?TT^ ?>? 4RT ^ <|ciMI ift TO! TTO %■ ^ 

Rreifi l^ % RFT % Tjgj ?TRif t TO ^ * 

TjTO^ JRRRiTO # ??’^ ?^T % 3T^t§rcT # 1^ v5cM1<«b ^ gjHTlTOt TO ?1R0 ^ 

^[tRT ^ TO >icRRJ65 TO ?tTO^ f 1 ^<qT?gi % ^ ?JTO 6? TO TO^'1TO? ^ 

<|cir^ TO! fTOiT t I 


3391 own—2 





K) 


^.1, 

f^O 

28. 




29. 


uT^.TTTTf ^ Pl^1dct> ^ ?TyrR 3T^c?.j?rH{?7j ■<5ycjt ^ if 

gRT d<^)1 cf5T ?3»S'T ftj^' % \ ^TcfT f^i^l Tfzrf ^ f^ ^ cj^ “ 

£v^ ^ ^ ^ ■^IT ^c^t) cr;«r^ ^ if ^jrprr ^ 

3T%Kr ^ 1%qT t I TiFRxrq; ^ T^rrt^f HJiH[cleft -t ^ ^ Wft 

jcpsqf^ cf>T Veil’d! f^qr t I 




^ f 

2W2 

cT^ 
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^ A ?ITf5r^ WRSTf % ^ ^nf^' 3?Tf^ ^ f^S,ft PfcMd^ ^ 
Chcicfl C^ yfpft I 

4o ^ri^TJrnr xj^Tfri^ cjjwnft f^o ^ sik % m 


if SRif Ply'll ^ cfc^ t % Cf5| amtjff 3Tfei<RerT3Tf 3jk ^ 

^ ^ ^ stfeRerr % ^ ^ JTTRrar ^ t atk it irrfsm^ it 

^ f^jld 4 ^ Pliflclciff ^ WluTR ST^fcZrcnRIT Jt^TT 1%HT f I '^T?^ 'jft cT^ ‘^RIT 

- ■ 


Jx|^54)^1 Htc^lcwd affqi i^cF^RB ^ ;gcc^3fr ^ 3t^£t 2^2 if if MKcl^fj WT % 
^ ^ siwra 3fk zr5T cT^ ^ cFqM cj^ cta ^ ^ ^ 


1. ^ 5 ^ ^ ^ t 3T8M w ^<P]T 3R3T ^ ^Sf-wat ^ 

Prrffq ^ it 3T?I cJRcft t 3rfk IvM^f qRqd'l 3Tctf^ W ^etR f^>irT vlfnpTT 


■ 5 ? f^^l RITT 1^ eft ^dxl 5flc|cf)icl v3^ 3R6tEr 2^2 if 3Tf5tWcT c|5f 

_C_ ^ jX _ V rv V V - ^ 


^aflT <^'lf^ ^ cZJcRTTZT ^ -qj^ Pl£i^U| if ^ ^mTcTT^fr'i t ft 3?^ 

Pf</mcr> IT] viesiqq, cf5T ^ W t I 3T?t: ^ ^ 

fw arrar? ^ t ^ if cr^ sertf? ^ vq-n7-;| ^ ^ if ciRfn 

t I 3TT; ^ et^ TRH ^ kfd^q^f^TT^ efft ?Rff c$ :smi^ a^IdH cf^ cURT 

^ ^Tt W 'tiq^dl 1^ aft? sfRT ^?JcRt ^ ^ ^ ^ WI xTHcft t f% 

Ri'I'^h 3t^ czncRTTpfcf? f4’’^Rj at^ozraW if iiiq '^t c^crm ^ ^ 

^ t I 

i 

30. w ’ff pqq^ Trqy f f^ ^ if ^ if sp^ rrq ^ c^q-^ i' q ^ 

afk ^ ^ f, cftyTR at^RtcRerraff if tt>T'j’’ft ^ ^?ftr f afk 

^afrant cTcp cihj^ PFiii ^Rt rt ^^cr sit i '^t? “jft ct^ fS^jT t^tt t ^ 

c^3fr ^ viesiqd, OJRTR ^ RflM dR TTcRfgfcJTR ^ t afR iTM-sr^t^ ci^ cfm afR RFR 
’R ^I/'flWK cR cifrt Pf-ijc4U| ^ t I T,RTTxr^ c|5^ TpR cj^ TJ^ficT t afk 
^ ^ RtsfrRet ciff+ldl TR trRl t wr/WPR gRT fetf^^cT ^ f^ RTcR t I 

^ Pb^ll RRT t 1% gRT Jt^cR eR^tcFR tRITcff cTIRR at^raicRajT 


WTT 


A aieRT 

Rift 
t 


TS^ RRcjff ^ at^;^ t I T^RTtTRJ/#R^ at^TR ^tfcnjRf ^cR ^ x!hRj>^ mtr 


t ^ f^ffti^ff TR RRtf RTcft t afk aRif ^str efft atftf^ 
yri^ chMdl t I 3TR1RT ^JRTctRj cl^ ^3RT1RR RFteTf afiR f<^f^tft t Pl^frl 
■^fn^ffR W7 aff? Tirat 'ddR ifRFftR ^icJHI FJfR t I R? ctef? RRT 


^RTlRcp % ^ ^ MR'dHRiq'i cf>r qRqfefd R# fep^TT t iHsrcfT 3Rt^ ^cR^T Rft 


! 




-g^i] 


W ^ TTSRjf: 3TOIWr 


II 


1^ t s^srgr cr^ f^Tzi s- v ^ir ^ ^iriTt ^ ^ ^nf^rer ^ 

^T ^ ^ ^3T^ cTFT HM f^^TT t"' I 

31. f^^iJI •'lill ^ ■(% Rciif^iiim 3^7 xi^hRi % ^ 

^ % cfT^fft,3fk f^tofr ^ ^ ^ ^ SRT ^j g n fMf^ -mm m 

m smrrf^^ t i % -mm ^ tcf»f ^ t ^ cpr^^ ^ 

#3Rrr t I 

32. ^Fi ^ ^ epr^sFf ^ t Rifidch % 11% ^ 

^ afk 3T^rT ^ ^ f^' t! ^ T?gj ^ <mt?FT t 

^ w% ] 5 r?T ^ (^r ^t1%ct mm sr^ojmwr ^S5?|;^t3i\ 5 Rr fc>5^ 

% I 3ToTTm,. 'Hf^f^^'1 3jk Hfc^^^dHchi^l wm] 'S^c^^^fr ^ 

cR^gw % cTFcj^fr ^ wr A ^ ^ afN'/tn cfm, ^ ift 

^HidRd ^ f^ t\ 

33. ^?f dcf^ T^'oRff cb«lR4l aft? ^'ife^JI cb«jf^4l ^ ^fcIFRT aft? cf;f ?!'iitj t 

Mrdcf) 'T t % 3T5^ ci*^ dt ^jtHT 3TRrEfr% arc# ^ ^ ?i^ t aft? d 

^ ^RdTcTjft d t ^RdWcft, d TfFpftd ^IT%PI^ ^ cf^ ft 

fttaftarrt 3i1?, ^ ij^nand arfft^?! ft fftfftf^ afcrf^ ft ^ ^srcj? fft^ft% qf t 
t^f?f^ fciq ^fjtpn T^-pft dt t I "SR? dc^ q?n t % Wdt JRdRcft ft f^ ftt ?r?d ft 
?iFftnft qr!f ^ “ :|1cr?r?T” arjftd fc|5dT w t i d?F dw fftiiHiticft cj^ i 

^ 3T^=^f 8 ft?TTrnd (3) ft Iftq 'Rq iiTGn? ar^oqcl^WT ^ dT? dlddSl ft ft ftt dR^ ft 
arfttfftd “ ffftFM” cR dcft^ ^ qqr t I aid: io-i5 dft qfft yf^4i41 ^ dr 
“ ffftFRT” dft d^Fjft f^T^ % aiTdi? d? ^ dW dtft aft? fttaftadt ^ 

^l?FT "R^T d^ fftdftd ^ fftftrd % ?Tdd ft fft^ fftdRFRT ai^Rld aft? aidlf^ch t I f^T?ld? 
dWt ^ ^TTdPd 3ft?/aiddT ^dftd'di q? d^ qqid d^ ^ dif^q i qdqd^ ft? ftd? 
en?d^ q? Fd dim ft dd? ^ d>t f^fFftdift sftqdT ftt ai^f^ aft? aidif^ ft i 

d.1.3 qrfftdnft si?T dim - 

34. qrl^dJift.ft firddif qRdJift % d^ d^ ftrd ft I fto flrfftidrq dRiftt f^o 

(qdi?d?j) ftid, drum, ft fto fftd^ fteftRldcl d5D f^O ^ ?Tm fftftlddi 5nRT^ d? dd? 
aft? mm. aTftmd?sn q?did^ cr i3tR drf^ fftjdT ft I tjdTrd^ #q ft ?id^ d?gaft d? 
ddddcP ft aft? 'arqftt ?Td^ dRrft Ruftq dfr cznqR cpiqftt ft, % dif^ fdd? iTi?d 
fftifid d5?dr ft I ft dfdT fl?dT ft ^ ft ?nftdifftd? -w^ ft ■>gft!d^ ^ d^iftt ft 

aft? ??|% ^ftqft d? ddl fftRIT fto t^ddPI dd3i’^ fftftfed? ^fftd>R (fftlddm) dR ^ 
ftrf^q dj*^pft ^ qr8 ft aft? qd? fft?ft d^ ?TTftdTfftd5 ftd? dT?d^ fftftvi fftmi diidt 
ft j cpiqftt % 3??dTdcft dd? aft? didfR aiftczm?sjT dd? d^ dim d^ dft sft aft? qdqd?j; aft? 
fftftftq ^ i^Rd? ft ift% q? dim ail? dmim fft^i ddi sit i 

35. fto Hrf^fdm qqqd^ d?) d*it ??nqdT ^ dRiftt w % aidftd qd> feifft^ d^qftt ft? 

diq ft dft 1998 ft d^ dt sft I jnfl:rcRft ft d? qdi oRift ^ dd? ftft di^ ^‘ch«ilftd1 










t-=apig 1] 
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1Q98 4 % ^ 4 ^ I ^ ^ 

I ^ .wi4gR ^ sTcf^ W 

\j^Mlc; itldlPli «b1 ‘Wl^d 41551‘'’Pn W I xiwt*R % 4 t8*1 4 ^ ^ ^ 

sfr ^ 4 cn^^i^4t4ta^ ^pnt, 2002 ^ m*iW ^ ^ 5^4 

5R^ g4 8fr I ^ g?T4sFT ai^ wrm iwpt w 4t 14^ m 

(^>H^ Mxll 4c<jd T SRI'^ ^ 

■gr^^gj aftgJ l Pt«P #g- ^ aragn ^ t l a^= 

g>i4^*T aRf*??! '^i^'-^ sit^r 4 ■«t»M41 ?f>t c^4 ^^t**'*! '*^ 1 ' ^wi % 1 

40. tH-4i n:i 4^ 

g4 11^ 

(gj) xscqr^ « 4 Jn^ 1^ mm\; -14fM <mr 

HWfJicbdi 4) armR^^gp 
(^) ^^[F5?r 4 4t f4f4 g^t xiei <rai; 

(Tf) -egTyT ^ __ 

(IT) ?pf^4M g4'#^ 4gj l 

<r4 2003 ^ %g g;rf?T^ g4^ 1^ 

sRT -gf ^ ^ "si^ 14) g>i4shH ^ 

4?t^ 4t4 ]44r 2003'g4 cfil^g^ f^rog^t W xirMmH ^ ' 

^ 114? ^^^^g5T4gJH ^g? ^ii4t 4f^4t^^ i s.49 

3TR l)5r # 8Tr W ^ 36 ^tt^ 

XT1T ’ffTsiT I ’'#fg'id«b 4 artilt fci‘Mpi<il 4'WMxg?i14)^ 414)^4^^^ 4^ 

f4f4i^wiTgr g5t 15 Rf 4«6 .?ft 4g? 

■grr I cRTTf4, tj 4 4 <^f^td 1 ^' ctjxcI I 

41. ui4f ?(g) w4g^ g?T4g^ g?T 4gg 4 ^ g>i4g)g #t^ 

2005 4 ^14?gT w«iT i w^^T^-~g ?T -gil^^^ 4^^ 

f4^ ^TPif4/^ 450?^ 3fk^5tog --q44Wfg5t^^^4^^ gRT 14»gT- ^4 

TTgj 4t afr 1?1T "W^tgRR 4> 31^^, •<r)i4spd 4) «| R«I^»I 

4h w4 cf4 ^^gi4g#T 4gT, ^prgtnl^^ 

4 4^ anf4 r q>44) 4-TTr4r^ 

:g5t aft 14) ^ w wr 4 gMt ^14n? ^14? 

SilpIlT 3TR 4t14^ 4? ^ 2005-4 ♦** m 31^4Tt<T^ 1^ 

an I 

42. erg? 14d^ an4cT ifg ^ 4 - 44^ ^pftgg) ^ 

gifteft 4fg-^ f 14) 145=r^;1lT^^-^1^^ ^14^ 4r ^ 

3T?TtiRg) 4t t; ^ W t^ffg^rg? wft 4t ^ f^gfftn gRi 1444 ^ nr^zm 4 '•998^ 
;5«nf44 TTcF 144t 4ft4?r gM1 4 r-?4f4Tq. 4?<ngg? gMt ^ ^ ^ 

cznrni^ gMt (1^Ri4n) 4t4r 4gflra-4 awiRg? w 4o lirmm 
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^ ^ ^ ^ f 3fhf ^ ^ 

CTraT^r t c t tA /f!>i_j- ii i A A. ■_v ^ . o 


ciNgj 


_THE GAZETTfc OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


^ mwf) ^% \ 2001 ^ ^ 

^ ^ ?f5^ crm 5TTX^ ^ ^ T-STTt^ c^rq-l Rch 

_^ ^5^= ^ ^ ^ «rTf?T ^IRjTT C^ ^ if 3T1^ 

^ 'Ft I^q.Ra ^ crmft^ ^ ^ ^ 

^^ ^ ^ ^ ^ ^ ^ %H McT 

^ oAtT ■= « ■ J i ^ - .i__IN V . ^ ^ « I-1IM 


en?%FT t 3fk g?T^ i ngcT ^ 5Tf^31^nPft ^ t | 

^ I vic^iqcr> ^ 4o 1?^ T?xr ^ ^ 3#? s r i qf^chTiM cf^ 

^ ^ ^ cRif 8ft 3fhf ^ ^ 1^ gj^ ^ ^ ^ 

I c|5^ .fTPnft 3ft7 ^<ftv;| ^ 3Tnjfefrf3ft Cfft ^ 
:L^ I^^3Ti'j^racn Tll3ft ^ ^ ^5^ ^fhTcT ^rff an I uT^ ^ 

^ >H4y # 5'Hc|ft <g'ftq ^Kchl ^ "Hf «ft | 


44. 


^(fJlcil 


WcIT 

^ t 

^rf^l 


^ ^ ^TRur ^ t I 3TcT: ^ eft 

3 ^ ^ eft eft T3ff^ ijyft R|% ^ ^ ^ ^ ^ iTPikrft ^ ^ -5n 

^ ^ ^ ^ ^ ^tinRi-ii'i 3lk efn ^ ^3ft eicRUT 

^ ?RR 13 ^ ^ ^ ^ I ^ ^ 

y ^ 13lk ^ TTR^WfM ^ ^ ^ ^ 


rN > L i-v ^ ^ -- - - N'•■ TINM--II\.-ii M/ ur^l vjn k^-q q 

MR<t«<Rn|-| ^ f»!TO # ^ feral w » I ^ W 5 git ^!R 3 iR 

|q*^y (tIDTT OT " ;4JJ>l- l _i i _i i , t^ - ■« ■ .. .. \ rs ^ ^ 

'j!R<? 

olMId 


_ ■>.-■.- . .^■. .M-,, MMI C I XJICI qqg t)X| cm ^ffWR ^ 

^ ST^’tixriniwcp ;H?RR?T cWT WFR eft cm*W ?T§TT ITT^ ^ eft 

nftcT WIK gjT ^ #, gMt eftr vfrTt%7 #? r -^nn ft ^ 

i I ■ I II . Cl _ _N V ^v« ^ ^ _ 


^ ftt ftr^ gRft t fftj ^ Tj^ ^ ^ t ^ejTfft cftnftt eftt 

^ XR ^ W^RTT ^ WTR!T ijc^ ^ ffteft^OT XR ;n?rc? xnftTTT | 


45. 

tj 




'xnfer 


^Hiyui 

^Tc^ 

clFTcT 


46. 

arsftzra' 

ft 

fftxTR 

fftft 


PL?^ 11% x^ XT^ ^ eft srg!^ srafftf fto fftpftq 

^ wraJcT xft^ ^ ^^rlftccr cm ^ efttrftt ft gRi fft^x^ w 


^ ^ XJeXTT^/fftzjfe ft xjcps^ ^ en? 3Tqft ft ^ ^ 

w ^Rjfft mtof^ xpr T^ ^ eft wiftRxjt ftg y^grr xnrw sfR foe^c^ 

^ ^ ft ^ ^ xTTft t cTsnift ftft ft TTEftT^r f|,jf^ ^ ^ ^ ^ 1 ^ 
v5fm ^ ^ ^ Weft ft I fTT ftftsi ft Jnfftwft JI? ^ t % 
m ?TviIR JRTftt ft %fftftr ^ 3nft ^ eft ^ xjcftcM ftwxftr ft xraft<T 
w t fftRft WtRDT ^ ^ CRTT eTPTeT x^ cftftftf ^ 

^ ftftft^ Wftr eft ;3rf^ WT ft ?^ftTr eftt TfRjeftt ft ?nRUT ftel^ cHRI ftt 

3Ik fttw ft xrfti^ ftt ftftt ft I 


^ 3 ^^ eftt ^ fXT IJF ft fft Tjftftt ft^ enriR 

^bit qioll yi'iic?) ft f^cfjfrift ftt ;imt 7;n7t tttt^ t^t - .-i- i j i m . c ,, rt ^ -^.. . -is._o_ 


^RTTftt ft ftt 3TTft ^ Wft ft eftRur ftirft ftt 3 tk ftt^ 

3nftt ft 3ik eT? ftTTft ft xeFTRT ^ ft ft irft^^ 

^ft xqe ^ ft ! dq^tHK JOtoft fftftft ft 3T^6T I ft ftn 7 ft 3nTW 
^ ft wn^ 7J^ ft t^Eftnn ft| e^ft f i 

i 
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«F) 'HWW 

47. f^ITFfr ^ 3T55ST I # ^ 7 ^ 11^: 

ar^fczrcRerr ^r t?fr ^ arraicr c^ efm ■*tt 1^ ^ ?nt^rcT 

Cp^ c^ »ITOT ^f C^ cll'Wi^ifj ^ ^ ‘g^TcTR f^. W STS^T ^WT 

^fpr^r, 3 l l c|!j^ci?dl:^>HK ^Hl^'lpjld ^l%cT, 'HJHM ^ g>T'Pick'll ^ 

c^ sTRiY ar^Tczraw "^t ^?NrT MRcpf^d ^ srmR ^ ara^ ^rfl^r ^ 
fcp# ^ 3Rr ^ c^ 3^aM ^ ^ ^ t, th tcfj^ 3 ri 

^3f^ 5iTmR ^ I^t^T vfTW I Pll^^ HlRlchl^ ^RT ^ ^ fcRTO ^ ^ cJaiT 
fcIxTRT^'^r vJcMK ^ eqfFT ^ 3T^oqcR«JT ^ 

cpr f^niT ww ifran wi ^ ^PRf vi Total ^J£RT ^ 

vjTTW I 3T^ 3T^1W Tt^ ^frft^ ^ ^ ^ ^ ^ ^ 

Cf?t M 1^7 ■>ft, ^ vJM^ckt ^ Piy'iRd WRftTT iftcR f^xTR vilFJTT I ^ 
^ '?r1^'ct T§ict5Kt ^ ’ft f^Rft argf^ f^cTR. staJcZRw ^ #ft^ ^ ^ 

trpt ^ ^r ^ wpf’ ^ ari’ft ^ c^ >31^ wnrf^ wr ^ 

WTft I 

48. atm ^[’^oSTTcT 3Tf^5;cr^ ^r f^d«i<g ^ ti? ^q;ERT ^ "nf aft 

Ncjdl’i ft ■Ji? ^snr Ift^tT an fftt ftH ft ft^-iiNN araSoyci^wi ^ ^ ftfr ft 

'dHK[ ij^ eft iftyRui eft nftrar^ ^ wtvir ststmciw ft?i hui 

vtPTT I urfftcPift ■ftR: ^ift # fft^ ft ^ # 

fyptft "fr ^ ■2jftn ft f aft? "ftr <ft Tmt afk ^ ft f I atet: wrm eftt a(k ftftt 
■jjftftt^f eiNift ft wtR ^ Ift^f T7 fft^ cfRft ’^ft'ft-n ftftr ft wnm ft> 
fftgftniT ^ ufttaRTaJ 'ST^f ft?i T^rar t I fttr ^ tft’ftcRft ft anft armrft^ 

ft ’TPlftfct infftcFnft ^ ^ ^oinic^cp stafaRW TFfft ^ M'tdfcl Tf eftff 

fft^TJft '==iftf ^ t I eianift, armrNftt ft ^ ^eol'y Ift^rr wji t fft’ ft?^ ^ ^TFtr vstrm 
ft fftf^^ Mli^Jchl'^j ft 15 ft ^ctTTcTep eft WT ft TT^cRT ^ ^ ft afR UepR 

Tifftwft ^ TRTR ft ’d^Hd ft I JJlIftcPlfl ^JjftftRt ft^ ft ft^ ^ 

cftRtet ^ atmR Tf vJ^^cfvt ft^fet 7 ft 3?^^ ftH ft RTFtTm ftt fftftfftt cfvfft 

ft cpiftcnftt cpftr ft I 

49. MiRicbif) ftte ft f^' ■gjftfRr TT^ ft RciR'i 1? Ttfftft^ 1.7 atift ■^'mr 

ftt fftftt ftffm ftft ft aMd<y ft i Reifftn-T Tfftfts 1.7 ft xm ^/ft ^ ^ 

ftt aftdet fftftt ftfttef vitm atft^r ft ^^ftftRr simk ft cPR?3Pn sr ^rr t? *♦■►** 
3RT.^ ftft fftui. aft I ftr ft Piftd 1.7 ^ ant ^inr afR atcR nrnr ft 1.6 Tn ant 
’j/nm ft ft I iftanfft, l^eifftH t nftftfte: 1.6 x?n ant ’j/nnr ftt xjt ft cjfitid fft? nr 
arffTR fcldRiftd vJeMId ft ateffteT i^Illftd Tft fft^ ’im ft I 5’<lf^x', ftr Xjpt nR ft 
■nTnrm xjon '^jftftn ^Rnr ft ft arraR t 7 ffttilRd Iftnr nm. ft ftt Rrsrfftn t 
ntfftftct 1.7 xpr ant ft ***** ant.^. nfft Iftnr. wnctr ft i 




THE GAZETTE OF INDIA s EXTRAORDINARY 


Part I —Sec. 1 


Rw?l «l»iHd 

(i) ^ Ri’icp+i 

50. f^iiW % ^ 3Tcr% 1.7 ^ Ti/im 9900 

^ f^RltcT t I ci«nf^, ^'iw ^ ^ ^ 

CF>^ t l 4o XT^ XTrr ^ X^ W-llhi ^Trw TJtfe ^ ^ 

t wr x^ x^ ^ IRI fclf^Rd Cl^ ^ McT Cf^ 
WTTc^^t t I cTant^r, v3I^ W XTRW cj^ cfjT WI t tTGI^ cl^ % f#Tc^ 
t xjfr wf^d t X5fr xiKd crR?m ^ cp^ t 1 x^ 1,^ 

^ ^tv5raj ^ xjif^ x^T 1^ ^ ^Kfr^ cf^ %-tRft t 3 ^ x^r 

IXX^R?^ X^ X^OT^ ^0 ^ ^^rifix3IcP X3TT^ g5^ t Xjft firt^ xjft^ 4 

3Tc|f^Trr XTcP oijimRcb t I R^^C^H XTRcT ^f 3j|iJldch XR c|||Dlf^-icb XiTT^ cfv?cft 

t I f ^ c^ cRrn^ ^ ^ ^ sfR ^ f 3fn? cR^aff c^ 

vjcqxcgfj c^ ^ # 1^ X^ ^ cFJT X7R ^ t I cTSTTf^ xp X^ ^ XT xjxf ^rqt^ 

X^ XT^^M'ld^ 3ft^ RmcItH i 4tvircf> xj^ A ?PTXj5t 3Rf? t I 

51. RrflcT t 3lk ^ ^ XTSIcRft chqRij'l' c^ XJtRxt ^ f 

Rrak cJ?tTT^ cpt XTRcft^ 'dM'HlcWl^fr ^ ^ Rsf^ ^ 3TT£IR XR 

3fR 5 c^Tcp zm # ^ Rslrt cZRfr sfR HR ^TTI^ ^ TRRW^ ^ ^ Xf^W MRchf^d 

%Xx ^3lRr ^ STTcRWcfT t I 

52. XJxTX^^^r ***** 3TRXR ^ (8.26 3TRX^ 4t c^ 3ta RRfXTJT ^xR **** 

3R.X3r.) '^0 X^ XJrr fxxff^ XTX5 XTcRTxfr^ cP^T cR^ ^ *** R>ttT. ZfiT ?RTTWI 

t ! XT^ XT^ XJ ^u^')cl'^i X^ lJcH1'4lci'l^ % xfT^ cR^ cF?t ^ tTRTT *** 3R.^. if 
RHcfTT cf^ ^’Wid'iui f^ t 1 x^ x^ xj^ Xi^ i^cKiMldxl^ 'cP fR X[ft^ x^ 3X1 ^ 

RRifrxtftti x^ xpr Xfg- ^ C^ tTrR ^ 2rid$#iJ RflTc[ 3#? x?H 

xjxf x[ fXHTt^ x^ xtcrtxM ^ ctthtRcp rr xnf^ afR ^itRh hki hfr ^ 
xFRTxirviR ?nRiH 11 


Rrc^ ^ x^ x^ xf^ xTcRRt^ x^ RldiRid XT xnRrfe i .7 xr arrf 

^ *** cf5t *** 3R.xgr. xcf cf5^ afR ^ *** 3 R.x3t. x^ xir^r 
R XTRX?R iTTXifR ^r I Rldd^M Xiit viM'^'lchilsfr ^ Xft 317^ xrxTX 

R x|t XT/XTR ^ 3 TTSJR XR ^ I 3777: x^ c^ chR'iaidl-^ ^RR XR RfcfH Piilld 

XilFr^ c^ 1^ RRcN c^ X3^, XRR3 HFRT 3iR HTR TTif^H c^ f^ 

5RT tclRT XRIT qr I cfMt 3TfiRn:^ ^ Wl 375 RTR ch41qd, 

XTT^ 3fR RT^^ txpj TrRt RRRtf^ fchdl xTqr t’ I 

q? xfr xflcT XjTRT t 'TR ^ x+s XTcRHM'ldRf ^ RrTH xjRXi 

sjRtcIt srt 17 wfcixfid ^cbidi w t afR ^ xjHi c^ 13 xrf^RRT cf^ ^ xri% 

fr xnx^r ^ t I ^RTf^ RrxrfdcF ^ ^ w 4 wf^vid an^f^d xfR f^ t f^ 

HT-gR RtR XR RfcfH RriRt cfW xSfpRr c^ RRRfrf^ cPR^tt 3Ttr%cT t I XjRt 

Rc^ ^ HR cfTT RRq t RpTcfR Rcf?ri f f% uTRt 3Rff?7 C^ ^Rr TRg 
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cRg ^ *** ]?f?r?m ^ ’Tri^ 3TfT: ^ ^ ^ cbK<a'Hl ^ 

f^ra^H ti?n^ v^M ^t4f^ 3wk Ri4cf>H ^ iiiwf^t*) crm ^nf^ ^ ,f^ 

WTRlt^ cR% cf>T JIWT? '>ft t I 


55. cr?5?TK ^ ^ ^ cbK^HI gR Ww 

mRc^F^^ ^ vAlcfl ^:- 



fm 

fef).-m. 

tor 

f?T 

'?=nr«iiOTi 

fR 

to 

erm 

to 

to 

% 

**♦% 



ftocT 

rv C_ 

41'nq» 

<J?3 

RrH'to 

S{^. 

^rtot^ 

itoto 


I'fi’ic5*r 

♦»*%( 

M7qT:><l 

ft 

tor 

\ 

InHlci 

gftfRT 

3m. 

;gT. 

1.7 

«*«* 

««* * 

«*#« 

*«*« 

« « *,« 

***« 


**♦« 

* * ♦♦ 


(ii) 3P**I ^ , r. 

56. ^ ^ R^f l d^T ^ McT gte ^ 

ci§m?i ^ OTgu ^ to fun t I 3 T^ to!^ ^ tor 

cbK^g HT 5R tocT **** STTr. Tffrf f^.TTT. Tr| t I 


(Tf) mIC^I *111^»1 . f, s 

57. gR ^ ^ WlP^I ^ ^ tor gto ^ 3TraR tR ^ ^ 

f^i/ldcT^t ^ ^ f^sfrRT Pl*^l;i'HK ^ : 


Ri/ldcP 

'HrHmr ’jc?! 

Rto ciSlmr 

irre^ hiRSt^ 


to 

3rW. 

3m. ^./fftj.Trr. 

3m. #./f^.17T. 

' 


**«« 

«**« 


itw** .. 

smr ^ 

*« * ♦ 

«*•* 

*4r«« 

«»** 


fr. 2 . f^RviR^ 

58. ^ ^ t % ^ torg? ^ ^ ^ ^?TTg^ ^ ^ iTT^ ^ ^ 

XT^ <s|MI^ if f«tsl?f cJR^TT % I ^T^irf^, 3T^ ^ ’^TRcT ^ 

T7 mf^ i fe 1.7 4l>^-civi/4)'«i-d<ft crarr 1.7 tor cpr fto^ ^ t i tora^ ^ ^ 
to t t^T) -g^ ^ to toft gr^ ^ ^ fR to ^ 2% 

f^rtoj < 51 ? >Hi*r T^ ^ ^ tor^to yRlto tot ^ t i ffttorg> gr^ to ’ft tor 
tor t fft53Tfto toJTR to ^ TO'toft % tor to ^ ^ 

tofttor cf5to ‘ t 1ft toPrft to tor f I^.^RR ^ ^ 

JTItoH t fft> 

“ Rto ^r to ^ ^MR ft ^rto crfto gft tot ^ totoi ^ ^ 

Ijf?! ^ tom ^ to^T W ’THT ^ ^ETTflr? to to STTmto) to to ftoRlto vjdltg ^ 


3891 GI/07—31 
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^5^ 


59. 

tttt; 


•3TW 




% 57e "qr 3Tf^ ^ HHell ^ cFf ■JT;TWT '(^'cblij ^ ^ 

w trff ^ ar^tTTcT Tf ^ rsf^ ^oHi f i ” 

^ Cf5^ t % Plilmq? % #Ef 3Tcr^ ^ cf^ **** felTT. 1.7 

^ f^TlfT^ C}^ ^ ^ ^ ;^ • *' * f?fj.ifT. q 

^ 1.7 qTT3iTt?j/qfVT 31^ ***• f^.m **** ^ sft i stcT:, 

’9^ «rr3IR Tt f^snl 1WT qit % 57c ^ 8Tf^ # I 3f(?:, cf??R ^ 

jfMR ^ q^fr<T qr?fT ^ ^ cptm wtp^ ^ f=^sfr?w ^ qijtvrqT^ ^ q^ 

f^^qr qfPTT sr^rf^ ^ o#? qrf^qq^ % Plifmcn ^ cjr ^hihi*^ cfq p f gf i '^u i 

' fq q^ %rR f i 


60. 

A W' 


'dFqa 


ylT^ 
^ TTTi 
^ ST^ 
qjfTT 

A 

q^^fST 




^TSTTf^, Plq^ldq> A ^ ^ t f% WTRT ^ f^JJT^'T % qzfrqpq^ qi^TR 

^^q'f ^ fcTqN f^qi qqqr 3T^rf$rcT ^ eft ftfit qrarsft 3ff? oqqqR ^ stcr q? 
wr ^ ftxTR f^qi qrpTT ^qrflq q=q11% f^f^-nT ^jgqqr qi^q^ q?q qrqraft ^ q§t 

^ 3i1q % Piq'ld flsf^t #) ^8T ^eFftq f I f^q? io 3 T^, 2007 ^ qq 

^ Piqmqi ^ czrnrr? w^fr^Rt ^ ^ ctstt vjftiq SRt r? qr^ 

1^ <^lqd ^d-flqcii q^ qRTl^cT q??^ qi^ 3pq qjRtrit c^ qjq^ 


nqr 


W^ 


61. 

qq 


W, 


3fhqq 


qrtf 


■qrqrail 

mA 


t I# 


■f^.qr. 
qq f%i 


?? q 

3iq: 
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[Part I—Sec. H 


8TT I 3Tq^ f^qjq^ 24 3T^ ofR 16 qf, 2007 ^ qq ^ qrm A P i ^f i dcb ^ f^fqqr?^ 
TfTiq^ q^ qR qTqT3it ^ qqqq c^ T^lq q%Hd ^eH^liRTT 3#? 

cdjifl q^ 3TqTf^ qq% qq^ q^RcHt ^ qqiifl'jU'l q^^ f^EfrRq qR^ ^ g>^ch 


jnf^qq^ qtq qq?^ If 3 r^q 1 ^ f^rqq 6 (i) qan q^R 2.4 ^ q^ qrqqpr 

5le^ qp?^ 3TtqT ^ 3qqR qq qpqR q^ f^qqt ^T 3tqq, qRTETR, qqjqR 

qrqr, qtfcfqr f^'^rqqrq qeq 3Rq 3Tqq t^fq^ qrfqq gcpttqqi qq qqrf^ #Tr yqlTid 
qrflq q?fq?r genftqqi q^ qqrf^q qR% qr^ 3tq^ ^ ^ ^ qrnpft i ” 


xjq^^ qrqqrq ^■‘3T^qrR qrf^qq^t gRi f^fqfraqi ^ qrat q^ PiHi^qiq qffq qif q^ t: -- 


qrWR ^ qff^ q^ qjq Hidi ^ fcTXJ qH 1 4ldd ^ Ptifiddr q qr^ qrf uffq q^ ql' |' | 
■IT Rhqi qqr t f% fl%qt qR qT^TSTt f aft? prf^ ^qi ^ qf 

qrqr 4i f^.qr. t qrqfih- qr^ qMR ^ qf^ flq^ 3frqrq qrai 41 6 f^.qr. t 1 q^ 


W 


t % 3q^ q?[ qrqr A 3TeR ^ qWt qq qqjq crrt t qqlf^ A q^r srftq 
qq x^ qjqqq qrqr qRqrx^ ^ f i qrq^ qq? qrqr qr^ ^ f^ifRT 
qq I q 2 TTft_ ■ej^ qnjnq ^ qjq sft^ qrqqnif qq q^rl qqgq qq^q q^ f^qi qm 
3TcnqT, q^ Rqi q'qr t % qTqT3ft qq q^tqq qq q^sq qqrq qWT t aftq ‘^erdT % 
jratqplf^ qpTTqtqrq f^qi qqqr 3T^rf^ t i qq^qfR, Piq^idq. % qRq A ftq^t qft^ ^ 300 

^ qjq 3itq 300 f^.qr, % 3rf^ qrqr q^ qf^ fq^rf q^qd 3tdq sqqR qq qqRfrqq 
•^fRTJT t I qsqf^, A qrqr 3T?rq 3Ttq q?q qrqr qrqqq^ f^qiq fM % A^ ^ t 

qrqrsft ^ q^qw q^Hdl ^ 3Tqq qq q^ qns-^r qqgq q|f f^qq qqr t [ 
qq^ qq q? qq t' ^ qrqjqtqR q^ q^tqqq q^ f^jqr qq qqqqT t I 


W 


qrf^ 



[ifftTi—-sprsi] 
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(^) ^ ^ ^ ^rfTPtrsrft ^ ^ wrr? ^nrRfTGPT ^ ^ 

(ipT ^ ^ 3Tfltcr^: ;R^«r ^sWfcrarstt ^ nt f ^ 

1^n!fi¥ ttflFJ^fr 3Tf?mt?Rr: ftiji^cfra^r ^ f, ^ ^ tr? tot 

t 1 ^ ’ft W t % R^dv>i«^;^' - ;g ^ ft 3S^«T WitcftTT3ft ^■ 

1ftg§tg5ftT3ft % ^iftiTcTt clft ^CT^ ft :iTTTT#? ^ 5 ft 77c M t I ^ ^ ft 

'3^^ 5r?^T5f ^M ' ft l cW TSft 3TW '?r3ITT ft ^^Ttftsftcpftrsft ^ '^Sftt 'ScMiq ^ xi^cpif^cp #v5Tc|^ 
% f^5Jn ft f^ft ft^ fftcTcTT ft fftj ^ c^ftTcft ^ ^ft^T eFT’FT 57c ^ 3RT^ 

ft 1 "ZT? cT^ TRii ft 1% yTtfftsiftcixfrsft ^ ^ Rieiicp*! ^ ar^pfft ftt ’rft ft ciif^ ^ 

3fk clTl^ ^ «2IT^ ^ ^ I anmcfl'i ^ ^ ^ cT5*ft?PT; ^ 3T^ 

gftrrftt ft i?<j? Ri^ich '^T to ftrm ft ^ wit? ft toito: ^ aft? *iif^nl cTstt 3 ft 57 c 

^ ^ ’{fft ftl ftra'f ft I 3 t^= ^ ^ ft f?f^ ^ 37c m 

’^JI^TRTcT ft 1 

(TT) fftftro ft ^ TOT? ft u^«=f Ml ^ araftcT ?Tft^ ft ’TTrorift wp aid^vft^ w aft? 

ftt*TT, '*TTOM y^'W'T W, ^T'J'^HIK ft >dMft|cmi ?T^ ft ^^nft cf? ’IT^ aft? ?r?fft?T 
4t^ ^ ft ?ifteT ft >!TH l ftv>lft ^ TO ft t TO TO TOTOft ft ^1^ TOftwaft TO ft 
TOr*TT% ^ ?Tfti ft, (ftftiTO ft ^jRjt? ft vrfft? ftt ^ cnwRep 

eTO ft ?TT553[ 3I?3?T ft aft? ?i?frfft^ TOW c^T^ ftt WIT ‘** aT?. TO? 5rfft 

fft.m ft ?i? ft ftt’Tft ft I 

62. ^T-fT?, ft 1ftcTT^«ft^ TOT^ ft fftiT? cfTlTO^ 5R ??T? ?? ?nTOT 3;e2I 


Rn i ^jj^ r ? w fft^ TO ft : 


?TW? 

ft nfclPlR^T 
fthTcT 

Hl^l fft.TTT. 

ft 

^ <1 
ftlTO 

3T^. ft 

fttro 

raprfRT ^ 

ai’T. ft./ 
fft.TTF. 

1 

■jjeir aTH. 
ft./fft.m 

fft^. •? TO 
1.7 ftr^/ 

★ * •* * 


* ♦ ♦ * 

* * * * 

* ★ * * 

* * * * 

1^^^ E^i M • 11^11 

«-*■»* 

« ★ ★ 

*• * * * 

* ♦ * * 

* * ii * 

♦ 

* * ♦ * 


(^) fftftnr <iil*Td T?ft 


(i) ^hrfPI’T hI'S««;?T 

63. ^ ^ ^ ^ ^ ^ ^ ^ *** ^ ^ 

ynroift ft ft fft?Tft Rri l fft^ 1? M l f^^d 1.7ftTr^I^/ft?^ 3ft^ 1.7 ftaftftaft ?TTfftH ft I 
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^ ^ ^ t v(m ^ ^ ^ ^3cqi? wT^ci: TTR^ cf^r T5TT^ ^ 

? ^ f^^FTT^ ^ ^ (ufcT^tRI gRT) ^ f I f^RfRW gRT ^ W t % 

^?qT^ yWT Ml'S ' cKi^ ^ f^PTTJT A T?%!Ti ^ 

^ 5RI yfRIT t I ^ ^ TTTWTR ^ ^ t?cP sqiMlR.^' ^JRTcR # 3fr? qq 

3jk 3Rq ^Rlf^Fxih ^ f^R^RT ^RrH t I f^flcp ^ 3T^£T t % 

ft ^ ^3^ ft ^ qt #qft qRcftq ^sqftRRrraft ^ fc^ atfftq fftifRi qftqq # sftq 
qpqfftftt arafRi ^ftjqrft f^r^vSR'^ 3ftq f^pn^ % ^ qrtxi ^ 

ftfftqj t I 

Widcp ft %5#r ft ftqcft, (qiU'dMIR) fRfj ^ 3idft?ftq qTcWT% 3fR ftwfftq 

rat; ‘M^m jrmft fftiqqRft^ ft fftqi^y aftq fft>Ti^ ft qRq m ^ 

k ftftfsRr ^ 3jk ftq qfftr?q qqift q? tirt^ fftrift ftqg ft ^^jraqr qqn ^ 

kr Hurat % ftqq ft f^Rft TnTTqrarq qn qrar q^ fftrar qrar ? cti^id ft ?iftftcT 

rar ft afk fft^fici ftf^ afk ftfftqj ^ cftf 3 rr q^‘ t i qq^rrR, ^R^aidi gR 
fftqei ^Rfiq qftqq fftRTqw? qqftt 11 
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-- ^ ---- i ^ 


Ig^^J^IIIIII 

■HH 

HHS 

■HHi 

IHHH 

■■Hi 

I^HH 


IBI^I 


bbhi 

BBHH 

■■■ 


■Si 

Hil^H 

■■■■ 

HHH 

HBIHI 


■■■ 


r ' ■ ■ . 

66. ^ ^ ^ ^ w t *rR^ft?r. 4 

'H i Hi^ ^ ^ ^5fr<r ^^s(\^ ^ ^ ;ftM ^ RtTiRq 

cj§t c?ra^ ^ t Mrl^ichi-iit ^(tr ^j^cf ^ ^ cf»^ 

xTTflq 3fh? ^ cTazT ^ cqH ^ |q f^3uR#5 g5f tt^ f^W 

A W\ (2%) ^ ^fT sflf/ 3n^ ^ ^ f^RcTT ^ 3TTm? ^ iw ‘j^WFT WH 
xnf^ I ^ ’ft ?r^ ’TSTT t % C^ f^rfft 3T8fRT Rcld'Jl'ief'd ft 

cprqft ^ 1711(13?! ft t^)t ’ll f 171^ ^ tftfticT ^ ^ lit l^rsvRc^ ft fttv^ 

W(ft 31%f> iTTinaft ft ^ it 4 # ^ f^3vjR^ ft 'H(HIWI ijf^r ^ fft?fR»iT ft f^WR 

W^IT xrTl%<? I ^(RR^f^4l ft ’9IHM ^ % P!tfKU| TRT 

3fR^ % I Rj/ld4> ft ^ ft! f^iCFft ^ 13ftw ^\^ 17T1^ ^ iRHT 

177% sfhfltT 3fR iTTf^^cT sftw fftlftcf clftiTcT ^ 377^7 ^ ^ Rpft xI7f|7? I 

67. ■0^1 n 3^ ft 37^ft 37c753^ ^ «77^ ^ 3rgft«ft ft Tlf 77^ fft7I7 ft 1ft? ftl^ 1R 'HryNd fftiTJ 

Ift’TT >DiJ^\h 57^ fft^ ^ 377^f 3fR 37^ ^ clft T^TJiR 37Hlc|!iych ^ 

ft I 07^ ft 377ft W ft! fft^ ft Ift’ 'dM4«W Mf^fftTjt ft #TO17 ^ 

ft> fftftRTcf)! ft) i77f^, '«ci!x1*i >i34d2El 3T8ffc7 #(7ft ft?7 TTW) ^ ^xRT 

777 iTRcf ft ft! i7t 7n ft77 gftiTTT vjit Ifttnft ^ 3mft?7 Wfftftr% ^ ft 1ftfft7777 Wf ft 'H*7lftlly7c7 

ftr, 1R 377077% ftr^n’ETTfft^ I 

68. Wi0r ft HlRchr^ ftt^ Cf% ft 1ft> TTTRR ft c|ft Tift fftfftjftf 177^ c|ft fftftrcft gft 

ft irftM ftr373ft ft ^ iTft ’TTf Tift ft (ft! ft7 fiHftvft m 207® ft 37f^ fftR77 t) 3fR. 

5^77%? ^ 177^ 0ft Iftftcft ^ ^ ^ 7317 ^ wm W ft cT^TTfftr- “W^ ft 

cftiTcT ^ jrmfftcr ^Rft mft cbR^-iJ gTT^gft % ftftti ft 37qft 07^ ^7^ Clft cpl+mT ft 

^)ftcf> WTrftyTftt 0()7 W 1 ft )077 ft 3fft ftft 'd*77ft^ ft! IftftTtItP Mqf?la 1^4 ^77S[4t ^ TFTT*! 

73fftc7 3?^, yn TTgft ft. eft TTTf^J^RTft ft tft547 ft I ’^HdH 177^ ft44! ^ ^ i77? 

'dHiftylft ^ ^7m tlftci ^ ft R4ldc7> 5Pf7 ^ fft)0I7 W ^7^ ft Sfft 

•?^7%7 ^ <4!c 7) 7 H ’(ft! fW 17017 ft I 37?7: ^71^ ft Rifldcb 4) cTc^ czrg^Tft 17ft! ft I ^ 

dep W77 %? IF? 177CT Hlfyld ft |ft iTcfft! ^ ft407 ft, WiT H7(y(d cR fftsft^ iTETT^-W4 
iTTfftftt 4) 177% 37%7, 'HWS7fi7 ^ (^FTT^T ^fRS75R7 clft fftftRT l7T57T37t tR 177%) 1R fft0fl% 

4) W ft fft)077 W7 ft I TJtr^cRT R4 l d» ^ 1^ 73 c 7^ 3770rR 1R 177f% 0ft 'mm 75%r ft 

3707: 177%T ft Iftjft! qRcl^d ^ ^ 37lc|57i7chd7 ^Tftf ft I 




'HHM 

SR.^./I 

/fe 


Rfilld cnl^d 
3R. 

?rHi4l\jn 

3PT. 

^./f^.TTT. 

Plcjci 

cfW 

3m.^./f?t7.Tn, 

MIdH HirJn 
3W. ^7 

84.420 


* * -k -k 

♦ * * * 

* * ★ -k 

■*■ *■ * + 

* *■ + * 







337f 


^.4. ^nfvSR ; 


vSdJId 





^mf^FT 7c 

3PT.^./fcb.tTT. 
















^ 3pjr 






RHdcJ*)H ^ ^ 






?r)ft 3T^ 




McfJK Pit/iRd w# arf^ # 3fl7 f^tfrRcr -i^ndn ^ f i 


Tf. 

xy.1. 


^.1.1. 


3ft? 3RI f^ddc^ c^ f^tir? 

^hrWIJ’T ifiS'tW'H f^. (4)^H<il) 
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71. ^ ^['JiaTRT % ^TTOT STTi^ ^ f^ t ^ affPST^ 

cRg 3fl7^^ % ^ ^ ^ ^ fWt ?WT gft>^ ^ 

fip^_ f$p^ 3TcT: ^=iFr^ «Tf^ cfjf ■^txnft 3rra5cPT ^^rnhf^ ’i# t i ^ ^ 

Tr?n t ^ ^ ^ 3T^ ^ ^ ^ ^ ^ 

(j l g fR if JIcRT ef^r 2003 if fSff % sft^ ?T9 if ^ ^ ^ ^ ^ 

^ ^ ^ % f^RM if ’Tfit fl t, ^ fwcvJixclU'^ ir J^R^ 

^ ^ if 1^ WIT^ ^ ^ 3fRlto f^Rl^ ^ l 

^ '^T ^ ^ ^fcf ^f5»T t ^ ^ ^Tfmr t ^ ^ 

ifct^ ^ f^lf^ t STcf: srfcf m tM 3fRf5cFf ^Rnit ^ t t 

72. ^ 3IPt W ?f^ 1^!IT % 3Tg1?f i? ^ ^T^n* 3^^ ^ ^ 

^5^ cTPJ sn, >3^ 3ng>^ ^ WET % ^ «ff€^ ^ 

^ ^ if sTRiRff ^ amFRP cpift sn ^ 8ft aftr ^ ff xjcfsiltmjR ef^ R«nfft?T t 
iRIT 8f 1 If? SRSnift R^(^ y^oj^ vjcIPT ^ ft ’«ir*iif^«P ^TSRTT fiRT^ 

^TfRft 

if> fcRj sRfmRRT vJif^ ^ ^ sfRrr t, ^ ^ 

^S(^^ fM m fSRem 3TeFT- ^ ^fFTT xflfl^ I ft 3nft W ’ft ^ fft^JT t 

fftj ifRcl ft ^3ft ^ Sft^RRf’T tftfift ^ fftcfR^ ’TR^ ^ fftft^ OT^TT 

^ ^ft ^ cpRirr ?7T^ fftlfrcT c^fTTcf cpf -qicj^ \51JRT ftjf cfftifftf ^ efft’RT 3f8rgT^^ 

figft ^sft ^ Wcf ^ ^iW I ^ftfft 'cJCHiql ^ ^T51^[^RFf fftfftftraTSft 

3ff7 ^>3: cfy?ft cfT^ cf^ cp??n ft I ^Rft cJtI+IcI ^I'ft'fftsft ^^t^Tcit ft ^ 

^ t Iftnft ^ ^ oqif ?i«fT ^ ^ ’nf^ ^ mm ^ 113ra:^-^^fH‘ft 

^ ^tfttfttsft c|?lHd Rcpc ^rft ^ cr>K“l 'pfdd ^j^fftf/ ^Nd ?? Rj*^ 

^ iT>Ticr ^ ^ I 

73. "qi? “ift w t irrcf ^ ^ ^fTR fftiTRT#^ ^3dTf^ ^ ftftfng^ 

usicR arift ft ftf ^ (arsfRT 357c ft ydcb'f i57c) ^ R^i ft. f^Rfft 3TRn^ 
wnft '5^ NjdftrR 3Tfft^ Jffftplftf to ft. ^ ^ toft ft fttoft ft 

ato ftfartof’ to ^tof ft. ftt w ^ ft^ ft fft? arsmi ^TRfto «rfft 

^ ^ ft I ^ 2001 ft 2005 mi 3Rfft^ c^ ft Wfft ^ 48 '«H^ ft 

^^cf57 44 ft IP ^ ftr ’FIT ft I ft ftfftf hRcio^ 'tixcbR c|ft fttfft % 4R»iin’tqx «^^^ ft to 
aTFirfftci TTFnJt cift c^ cf^ft ft TffFFfj ft 1 ara: fftftrat to y^cj^ toftr eft |t 

cfjfftcT a# ft> tor ^ chwuudfcF ’iftf ft i 

74 . 5r?toRR % ^rfcfRT ato -Rtor ft toWf ft to dm ^pr^itc^^p totjft 

ft 1 ’i^ft 5 Rfd tof ft' Ttor ft vtoft tor ^ ftfteR/aTTm?RP ftt to ft toftd 

IJERT ’ft w\ aTFiicFfj ^ rneq? ft ftt ft I W ft Tirtorft to tor^ft ^ 

^ afTdTdcfT/ftftcR ft tod WT ^ MJ^dNcft ft v^dT 3TSFFT 3TRI JTT^ dftf ftf 8ft I afd: 




2( 
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[PartI—Sec. 1] 


^ xRiT if xI'flcK SRT SfM'H Qat) Tyf %F>r>^ if ^ ^ ^ 

w #^ff#3tr ci?)*ici B«TT ^ «Tf^ ^ t, fwr 


^nfr<T f^^tR ^ yrm hR«ii*i # gjRorrFrcF) ^ if w t 

0 .1.2 f; m{ti^ ft F r. ifen ^ 

75. if Hixf^cr? vfm mRuih ^ SRif f^cIcJH if cTc^ f^5?n ^ f% 

’TTOT if arpim % ^ ^ ^ ^ ^ ^ c^rut afk vjfr if 

M ^ ^ 3?^cZRWT t, if ^ ifFT «R ^ ^ 3IRT?ff 

IR^ Trar t % ^ Mcf ^ f^SilVINHcb 3fR, fvRTcR ;qfR | ch | if iff 

w t, ^ cpRq^srra amflf % ^f^ 3 tri ^ifgTjftant# i3TFt^?Tc^^ftf^7pn 
t % ^ ^ pRit 7 t| Tjyft tR 26% ^ 3T^ ^ ^ arm M # 3ff7 an^ 

>3^ «ff!r g5I gjff ^TT5?f ^ t 3fk 2004-06 ^ #Er affelWiif cjit if ijvft 

Yff ^ ^ ^ ^ 2ft, ^ t?f%cp ^ tmnw^ ft ^VfRTT trIT t I ftftf ft) 

ft II? ftt cT^ fft^n ^ fftj ft cR^aft if ^Ffftfft? Tuftvrfftcp fttfft cift fricrT ii? 
t TfER ft) ^nftvirfftgj w?ki ft ffteiftftr ^ ft? jtfrt ^ cr^ 

^ ^ ^ ^ ^ % im cf^ ^ tfi^ I wf l ch^iu i ft> TRrrrn 

^ Iff feu^Plftl if fftftldq? ft cRIT «PRU|lc^ctJ gftg ft? ^ ft aflfft ?Ic|ft cf^ ^ I 


^.1.3 


76. 

afNfft 

cpl*1d 
’TRcf ft 
ffttfiRd 




vsaVi 




aiRR^I 


^TRftftrTl 
wjft 
fftgft % 
sffiR 
’TRcT ft 
arfftfe 




’TOT. afk f^^vRc^ ^ fftftRfcf^ ft arrft fftft^ ft cpgr ft fft? itrct hwr cr 
tftft^ 3Tlft?r, 1995 3TRnfftn 4 )I^^?n' 1 ft? cTTg ftfcIT ft, 3Tcf: g^TcUft % tRR ft 
^ n? fftft^ giRT? cfRft ciTcTT ft % ftftftcr tR^hh arraidcb gRi ■•ircT ft 5^: 1ft# 
ftt cfpj ^ciT ft I n? cf# jR^ fft)3iT RiiT ft fft) ^ftWfaft ^ fftefrR^ #Rcr ftRifftpr 


'^*^'6 # ?rftf fftfftjftt ft? ?ng fticfi ft aft? aflft^? jiftWr ftg aifft^r fft# #1^^ 

ft I anuRT 3Tfft#?i?f: cznftiRftf/Meiir 5i?i fftjt? ^ ft, # cR^aft # 
?iJlfttH in?#/?rqtcRfTaft # ^RcT ft, aRT; vsi# 5^: fft# htIur ^ eqn ?I3ft # fc^ 
RiTft# m ^cftK # ftp ijeH ft? ftt # vJfT# xtrfft;^, # #ftt?ftaft ^ #trt 
^ ^ ft I ??ff wrt # armR ft? ?Tfft?fftcT #im m ffttfr^i ^rfRftafr #jt?t 

ft? ^5^ uf?n fft? aiiftq# ft ar^ifti fftjsrr ft, ^TRcffir ctrr ^ fftifRicj? fti?? ftr 
ftp % ft? ^)njftf #f# ft ftfftcf ftr vrTftft, ^ftffft? arraid# ft? fftn? ?fm aft? 
af^ ?BIH ft ftRcT if ftRft?d/?fwn? ft? efFRf, ^ ftt fftrfft ftr, aft? itrct ft 
f: fft# #Md Rlf?qd ?)ft ft #ftfttaft ftRftftpf g^frr^ ft ^rfgfcf? ^iftt aft? ??f ftcf?R 
ft# ^ fftn? ftT^ ^ ^ i arcf: ?fftf^ fftft i d# gRi ftftf ?rtr ftp ^ ^rwrci ft, 
fi ft arfli^ #ft ?f|^ #TRf (^rfft cF)fr ftt ^) #Tffftt3ft #ftcT ftRftfftft ft cf>ft ^ 
ft# (tit?# # affftfT fft# ft? ?8TR ft P aiiqmcp gr?T Pip^ 3T^ #f fftcR^ ft^) 


aft? 


W 


aft? anir 

# ^ ^ cRTT ^TT?fr # #cl? qRc|?H/?TwrR cTFTcT # ^Rfr<T pn??f «Rr# ^ I 



-^gpi^ 1] . ' _ ^?R?f l 3i^iVR^ _ ^ 

^. 2 . fifRT ^ 

77. M l f^ch l ^ ^3?fpfT erfc^ % ^ ^ flcra^f ^ SRI cZRRT fcRlT^ ^ 

f 3fk >331^ ^ W 5lf?f ^ ^ ^ 'jftcT f, f^RT^ tsfl^ 

t: ,: . ', : .; 

^?.2.1 wfif ^ Sn^BoR 

78. P l ^HNcf l ^ 3T^jI II(iii) ^ ^ 3T^r?IT t % ^ '^^cprflr^ ^ ^ Ki^\<^ 

^ 31l4ld1 ^ vSTTEf XJcp ^fTM ^ ^ ^ PlR^ Hlftlcpl'^) 5M ^ ^ 

;r*M ^ TRT^t 3n4)<*n ^ : - 

(i) 3TeR-SfeR ^ ^ aTT^mr ^ arto ^ srai^TT v3^ 

7% ^ artlra? ^; 

(ii) ar^'^- 3T^ ^ ^ Mif^^ 2 % ^ 3rf^ afR 

(iii) amnfcR ^ cRIT ^frft "ai^ci ^ ^ wfri^tfi c^t ^ aiRn^ ^ cR 

’ti-e|41 3TT<f5cR cr’X’ii vjRld ^1 

f , ■ 

79. ^r ?r^ t 5RT Mfcm ^aff ^ #rct ^ ^ 

ci^Hd ’R^ arraKT ■RT ^ I" 'SRRt'f^RT ^ aTcT: ^ ^Nt vicMlc^l wfcl'tMtlT ^ 

arm^ t. ^ ^3^ c^ s# ^ arrcfjpR ^ ^ 1 

n? ^ yRiT 11^ ^ arcrflr ^ ^aft % ^ 

^TRT ^ RfT 8IT I 2003 ^ ^ cR^aft ^ <1^ ■pplfR ^ «TT 

^ ^ RTW 3Rf^ ^ ?^cH!cHc|> TTl^aff ^ Pl4lCl f^:^i afR 5R^ ^ 

^atf ^ ^IRPT ^ HTf^ ^’TT % arfil^ «ft 1 >3^ W ^ ^ ^3cWF>t 

5Rr arpjf^ >3?^ ^RRT t ^ xjgj ^ ^ wr ^ rt ^ t i 

f^f^FT ^ % aiROfft ^ ^ t f^ amiTcr ^ >jifnT % 

TPtoratt afk c^jN i fM gRi f^TT RT ^ t, ^ ?m an^ ifw 5^^ 

fM ^ ^ t I ^ 51^ ^ 

f^?RR ^ ^RR 3Rf^ % ^IRR ^cRI^ 3% 

f^f^q t ^ ^ # I ?Rn^ % f%%R> 'dcMiq ^ TfT^ ^ ^ ^ 

t I ^ ^ arPIRt ^ ^flRR ^ ^ ^J?fR ^|5t ^ Vjeck'ca-^l^l 

Cp^t# cRTT cFR ^ ^ ! 3R! '^xc^ ^ffR 5RI vjt MK ^ % 

p | 4ld^ ^ ^ f^RT 'SRR XRJ ^ ^IRTR aiFT^ ^ HRIR ^ 

f 1 JTTtel^ ^ 3Tt^mcf t ^ ^ Ri^ 3^^ 
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^.3. ^ ^ Xjg chl^uiicMcb 


80. <T5t£i- II % ■?Tisr HiC'i'<i£fi R-tiHicicfl ^ ii ^ mcferpr t f^refRiTT A 

^ ^Kchl clft WcT ciTt v^r ^3lfRT ^ «Tf^ cfiT c{^ f “. 

cfssft TR Cfr?^ |TT^ f^RT^f tnf^ SmiTcft ^ ;ffTTH cR^ c}5t ^ 

^ vjcMKc^i tR ^ trrfe^ ariiiidl ^ mRuii 4I Finer ^irf^TH 

.” I ef^tneff FR mf^ci 3iii4idl ^ Finn F? RnK cTR^ FTim n? nrrn n^nr nr^ ^nn^F 

ipiT nm iTn??r i| ^mpr n^atr n^ n^fim n^ Fife? ^ 

c^tnn cf)^ |t 13T8TnT FFT ^ anFTcTt % Fmn ff ^ 3^ n^tiTcft vjc^xij^lF fff ff> 

?TPTT ^ramr ct^*id 4 ^fftt sn, nft 3R!T8 tt \3eer^FftF #in fft ?tnT 1 

81. irfet? ^ f^dlf^H F FFife- FF 3^^ FFTIF ^ # 3TcT: FcRTF WF 

^ FF^ait F^ vd'iic<il -^pfl ?if^4l ark ^ ffr fcfjtrr vjii^^ni i cT F ' ^nR v3^ ^ ftff 

f^rf^ dsn ^3^ ^ f^ciRd XT cittfr ff armreft ^ fftf f^ ^gFtncT Fftm ff^ fttf f^ nt 


82. iriF^r ^ y^cj^ \aejVi FF Hif^d an'Fidl ^ Finn ^ xjitF PidHidcfl ^ ar^FF ii ^ 
ar^FTR 'dejVl F^t F^ FFTI^ FR% FT^ ^JETcpfcf^ X^ xjcFTFF, SPmT WFTF, ftlFit 

F^t nnn, fstf), dmwqdi, l^s^t ^ f^mer arra, xesf ^ #117 fft nif^iF anf^ xr 

FFT I tj\c^ vJeiVl F^ FFTf^ F>F^ FT^ FTift 3nf^^ FHF^'SI, f^TFFF xjeeTFI \3 ?xr %jfj rrqj 

t. viXMiqn, amdT FTF^Vl, F^ FTFT 3 nf^ ^ WF ^ ^3Xi^ ^ F^ F^ t I 

F.3.1 xnfe^T atraicff ff thtif : airara tS\ ftstt Fan ftftr IIrxht 

(^) arraiF nrar 


83. Fr^ ?TcP •qrfer ariFTcTt F^ HTFT FFITFF t, PfR^d FTfelFF^ F? RfR FR^ c^ 3T^«n F^l 

Frnft f % CFFT -I^F^TFr FW ^1 arajFT XSFnFF F^ ^dFT 4 aiajcn niFF A FIFF F^t ^eFTT ^ xnfeT 
aiiyid'l ^ aicFiRcn ^ ^ I 

84. 3 TcRcp % ant^ant^RT gm ^1 f ^ anw aftF5% f ^jT ff F?fr^ f ]% 

grf^ uTTF F^ arnf^ ^ ^Iftf fpf^ ^ ft%t ar^ Ffrat ^ arfFiF fft t I 
^tvMantxRf ^ i^t Fft^FR arTFTF ann^ fjIf ^ yyiddi^ nxr f 1 FarrR, 

##rfl3ntxTFr ^ anF>^ xjf FiFFtift Pi<(id<nl giFr ariF)^ f^ aitF ^ ff ft^ Rctfi t 
% ^Mtaii^'d % FTTF arnf^ ftfRf anFiF aricE^ f^ few fft ^ f^f fftft t 1 
#^lFfl3Tr|xRT gIFI Fjf^ arTFTFt F^t ^cTFT ^ FTFFYift Rifidcbl FFXf?! 3 tRfJ FTFiait ^ R^f l d1 
F^r ^FT ^ t I 3TF: anFTcT F^t FIFTT FSTT F^ ^FflF XR F^ imn^ % ^ FFtFTFT^ 





[11PTI—^3P>gl] 


miff 


27 


^ 'WTT % 3TraT^ ^ '{i6<i1*1t Pl<fiac?>l srt 'q|^a ait^ ^ 

^hi41vjih ^ ^ g5t ^ 11 ci^fR % amncft ^ ^rrar # : - 

min f^, TIT. ^ 


ftm 

2001-02 

2002-03 

2003-04 

2004-OS 

ffre^ 

vlfhT 

Riiciviiy^s 

2197 

■BEl 

1200 

1560 

11240.7 

7494 


100 

108 

55 

71 

511* 

341 

#=1 

||||||^|[|||Q 

0 

2005 

1750 

9900 

6600 

Tra% 


0 

100 

87 

493 

329 


2197 

2370 

3205 

3310 

21140.7 

14094 


100 

108 

146 

151 

962 

642 


8096 

1549 

458 

25 

1315 

877 

5rff^ 

100 

19 

6 

IHIQ 

16 


w 

10293 

3919 

3663 


22456 


JTf^ 

100 

38 

36 

32 

218 

145 


85. ^3TT§9?r 3Tra>% wfct ^ ^ ^ 31^ ^ ^ vim sraflT % 

^ ^ ^3ff % ^irf^ 3TRlT?ft ^ ffe it t I l^rSvR^Tjg ^ ^ 

2003-04 ^ ^ ^ !^ 11 ^ % ainira 2003-04 ^ ^ ^ it 1 1 

^ ^ 3ipncr 2003-04 ^ ^ f? 3^1^ d^MWId ^ 3fmto ^ it % aTFncft 

^ Timr ^ ^ 3 ii'!iid '1 ^ fiflf ^ leHT arf^ t i ^ ’ft Wci t fft? 

gft ft ^ srafft ^ TTifer 3imrat ft it 11 

(^) ^it?j; ^ «Frai, tWf «nraT >iM<N ’R diwRoJ iwr 'H««Rd inira 

86. viain ^ i^lt ^ v?m 5'Mcpl SFRTT, TJFTRW tRIT <HHdl vJH<lVi Tjg ^ 

* C\ V rv r A 

HMdu<il 'tR aimRit % jmTci. ^ sngR ^ gft ’it 11 


87. si tit * 1 ft ^ffrar t f|j cRcT ftft ^ WlffttT SFTclT, v^ g^3ft ^ 

f^fftftR tRn t. i^Fer ftFRT ^ cSmiR TR 110 ftt. ^ 5lfft ^ t I irafttr. ^ jraTR’T ftN 
ft virar t dd^>H i v 'otr^ei eiFrar 330 ftt ^ 5 rift ^ t i eF=RTT ^ ir’tt ft 

^Fm ^ sm^t^l eFFFT 67% f^JT vIFTT t I ^ ^ t Ift’ 71? CFFTT wci 

(^tl M # T ^FTT^ % f^# ’iff t 3fR 5^ ^Fm ft ^FiFft §RI RWT 35 ^ 

f^Ptft i u i vlTcrT t I 31^- 3TcFT ^3^1^ 7PT vJdlT^ ’IPT ^ 3?!^ gft ^ gft fftm- Ift’^T 
trar t 151^ vidiKdi gft «FFn m anTPcR ftH flnf^ ft_ «-dicn, f^Ri^ ^tTra 
ct i ^f^ ^ % T3q^ t 3fR 1^^RI#l W11^ ^TflcT ^Fi^ ^ ^ ^SFTR’T % 

3TTEn^ TR fftFTT ’T^ t I dd^'dlV)' ff1*Idl cFTI fflHfll vJM^lVl ^ ''l''l*ll R**ll5'Cii'il ^ ’it t : - 



























































%.Tn. 






wNr c(?fmt t f% ^ arcrfer ^ ^ ^ ciiM^d ^ «mcn 

aicrf^ ^fT%f rlR ^ Tf Srfil^ t l am: ?RcT ^ ^ vJd^Kd cf^ 

J fiRcfl. Wfm ^ B-#FT ^ gjrt RtMIc^H f?l>{Nri ^?fRn McT ^ ^ 1 


“W. ^ '3lfr»T m ^ ^Tff^lts ^ vttMKH clft ^ 



2001-02 

2002-03 

2003-04 




100 

135 

158 



**«* 


*♦♦♦ 

*♦♦* 

100 

135 

173 


fR C|^ • “ 

HTST f^.in. ^ 


•uRTcin^d 



_ ^cFci ancfj^ % ^ ^ t ^2fefR gm ^ait m ^ 

ff^ ^rrWR ^ vdcMKH 2003-04 cT^H <wr ff^ ^ ^ ^ ^ 

ant t, ^^5^% ^ 3Rf2r Tf gRT Mn “nr^ ft t i 

m ctr^f^« cTOT iiwnf^d wm tf<r m irraK : 

Rjp) ^ ^TsjT RsitI nrfer aif<iicii ^ ymra "Jii yitn vj^fm ^ 

TR ?RTT ^MR ^ an^iR ^ 11 - 

%. nr. 



2001-02 

2002-03 



100 

234 

i- 



2003-04 


**** 


2004-05 




viTT^ 3T?m 

ciif9<in^d 


**** 















































[*nni—wra; 3i4iitiKUi ___ » 


1 ^ 


57 

118 

CD 

0 

dOO 

3nf5f TOW ^3f|g 

m 

«*♦* 


♦♦♦* 

**♦♦ 


3Tff^ 

100 

128 

164 

97 

127 


92. ^5^ 3Ti^ ^?fr^ t % 1^ ?l«n >3lfPT ^ fIjSTt ^ ^ 2003-04 

^ ^ ^ ^ ant % I f^ild4>l % ^ t % 2003-04 

vJWItJH 3fk flg5t Tt ^EIR W f?l* 115 y % olPJ ^ ^5RDr ^ 

ddiwid ^ % MienM ^ BST ^ ^ ^ 3r^ ^ ^ % wm 

3Tg^4^ eft I jrrf^i^ ^ ?r^’ # f^ ^ ^ ^rfer gmrRTt ^ wg ^ 

cp^ % Hic»i'?|i^t cTTniT TpiT 8?T, c^lf^ sjcjVi ^ vj«i>{^ % ^ 

Trm fsn an i cranft, 200^^-05 ^ nan ^r foreran nan % 

Hif^d sjNicil ^ ^ maj ^ ^"nr 1% ^ n?ftnT nnr t; v>i4R> ^ 

n?^ eRmr nm an, nn^ artnin ?nr ^ ^ mn ^ n^ 11 sin: Rifidcpl 
%n^^ nif 11 

93. nnrrn nft f|g5t sfk simm g^t ^j^fnn nr^si! ntr aznn 

cR^sit ^ nrn nan wnsfR vriw n^% I 

nrai f^. nr. 



2001-02 

2002-03 

20034)4 

2004-05 

r*r f\ 

MdIWH If «T nnT 



4nMt« 

♦♦♦♦ 

♦♦♦♦ 


♦♦sMi 

3If1^ 

100 

128 

164 

97 

127 

^3TRncT 

«««« 


>Mt«4c 

**** 



100 

38 

36 

32 

145 



♦♦♦« 

♦♦♦* 

♦♦*♦ 

♦3Mt*l» 

jr^ 

100 

96 

119 

74 

133 


94. ^44**^ 3nn5% q«firi f ^ ^nn cpmn 33% n5t ?i<iidK f% ^ 

t, nff mitn git tl?i5t A 2003-04 nn? |f|[ ^ ^ nm si^nf^ f?Rmn snt 1 

’<i*<j«s % snmnt ^ 500% % <nf^ ^ 1% it, siraint A ^gcr 145% 

^ I ^ ^ nrf^ siRT^ gji nRn ^ ^ siFnnt if 94% t I 

95. mtm sft7 nrfen anm^f ^ f^ g^ grm it n^ nt t, gfr f ^ T ^n i? t ; - 


giwiR ftwi 

2001-02 

2002-03 

2003-04 

2004-05 

||^l^||||||||||^^ 



100 

133 

138 

131 

95 

fwCvJl'CC^u® 

V > 

100 

112 

46 

96 

256 

iig 

0 

0 

100 

87 

494 

3Fg ^ 

100 

20 

5 

0 

8 


1 11 





















































































[tnni—Tjr»gi] 


^ 


31 


• % 

4014.15 

3982.98 

3889.60 

3842.42 

381Z81 



IHEES 

0.00 

3402.25 

3284.2^ 

3635.91 


tj4<6 ^ 

4014.15 

3982.98 

3584.72 

iT"nn 

3561.07 


4 \ h ^ ^cii^ 





^. 


Rgevji'ii^og 

'*•***«« 

♦**»*»* 

#**«*%*^ - 

: -*<***«** : 


S-15% 


******* 

•***«*« 

***|l*.«« 

*******. 


10-20% 


**'*M** 

<******* 

******* 

******* 

******* 

10-20% 

sifiRfIcT gT^ro 







cpH c^l-nn ^ 





******* 







******* 

10-20% 






**««**« 

15-25% 

gg^ftg 




% 

**-**** 1 * 

15-25% 


101 . 3TT^ q?fl^ ^ '{1*«l«s ^?rt % 3H4 Iw1 cIt^ q?)*ia vitiVl ^ Rqd 

^ ^8n «Tf^ ^ % «r|?T g5JT t, f^RT^ arRiftm? ^ 

^ |t 11 

(®) 

V 

102. 'Ei^ ^§NRft iTTfer arPiTcTt ^ gte vm ^ ^wra l^g^r 

g§t^ c^ 51^1% ^cRT ’dc^ig*! <HHtd ^ g5f ^ 13TTg5% g?fi% ^ 5ff?f g5J 

g^att g^^ vj^qrgg cTFTcT A f^Rig^ ant t frenf^ 1^ % arm A 
fRfgs vjcMigH cTPra A ant f^Rra^ ^ arf^jg? t i jnftmn^ ^ gR^ f % g? wtk 
cto Pig-jRi ^ aiEq#T t an^: etm ^ g>tn^ g^, % ^ 

ggr i wf^r ^ ift jT^fkr tim t grfer anW % gSlnn ?nng A ^aifrn nr ggm 
gnrgR anr^ gr^rR ^ g>i^ ^r 3% ^ >3^,% annft g5)n?1 g5n ^ ^ anrft 

g§tn^ g5n ^^3% nr Rq?i gR ■f^sn t I 

103. \jm 4'W g? g?fRrr t f^^sT w g«iT gMR 1%# ^ ^ grfei angRft g^t 

grgr |f^ ^ afk gnsfr? giNnt ^ A^ cngR alk gr^fR gt ^gRng gpigR 
gtfer angmt A Wrn g^t nrgr n«n ^tm g? jrnrg 11 

U.3.3 will 3R1 ci»i'e<i»l gitSf 

104. grf^ % >ngf^ g^Rg-jf ai«fRT anm. y^Mig^. gprar ^tR?m, ftg5f w gr^iR A 

gnsrf^ n«n ^?wnf^ f?Rig^g5t grm g^ nf aft afk g? nrar w : - 

(g^ gr^TR ft 'ti*g«s «R 3 aiff gft ntn ft ff^ ^ grg^ grfft gft arafft ft gnsFR 
sjejVi A> ^?ngg i?g 'fftn^l ft 2063-04 gg? ^c^Rsfttg ^ grcf g>*ft an nt-1 1 
gnsTR ft arscSt ntn % gig^j? ^?ftn g^ wngg ggift ft ftg> tftgr ngr I 
















































32 


(?l) llClR \}6lVl ^ Hm ^ eil'JlI'f ^ ^ SWflT 

a«<iR '51^ 3n7^ snraralt ^ ^ ^trit t" i 


{^) 


2003-04 era? ff^ ^ v3ltm ^ ^ 3TTt, 

'jjtjVl % «IIVIK (^>5^ Rl'<|c|ci ^ ^ ^ ^ I vltlVl, ^ ^ Cll'*1lPc|d 

t I 


PIT 


m <iini ^ 4iicif^cb Tm wm 

105.1 «n'JiK ^ ^*4^ g^srt Rj^l ^ '3?fr^ gKi 3 t1vrt ctitt Wl'd Pihi^’^I'^ 

t:- 
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jrfr 


MHnJT ^ trol cBt 

dlMd 




(^:) ~ 

{^.) 

QQ 

-2002 

100 

100 

(100) 


S003 

1_ 

83 

104 

247 



65 

92 

145 


-2005 

65 

85 

(352) 



58 

85 

(155) 


106. 


107. 

^ t I 

t 


^ ^ viTciT t 'ieiVi ^ grcr |3 Tt t alk ctht 

^ t ^ f^#zr grr^ atR^ w ^■'HiRh aRrf^ ^ ^Rr ^ 

3^ Rb’) ^rrar ^ Plxiqc ^ ^ ■^tcr^ i 


{^) fRRR 3Jik ^ <iiwR 4) alk wnfSTtT jrr 


cRj ^jRR 3lk gJT ^ t, cl^r 5Tf^ ^ ^ ^ ^tvjRR 

^ ^3cvR3%i fjl'iwe ^ ant t I ^Rnftt, urf^fjpi^ ^ cfr^ t ijn? ^ 

ftPRn ^J?7T^ ^ cfRnr t afR R^iRHillH ^g?qR ^ aRR c^iixii^l 

cfMt Cf5r WJT( tyRR afR ny[^ MR<J!^i| ^?fRT t % gj’^'giRnt Wgn RRTcRft 


^TvT^ ni? czm Tf t I 



ii 


|||||||||||^^^||H|j|||Qn|^^ 

200|l-2002 

100 

100 


5-2003 

100 

31 

200 

)-2004 

99 

37 
























[<nni—^roi] 




33 


2004-2005 

95 

■-“44”^^-^ 


93 

45 


vScMMViill ^ afrr tl«n(«ld 3RW 


108. ^3Prt % ^ ^ sJ<iqr<??T % ^ 9m »atHiqQKlll t vjwiq^xil ^ 


4^ 

■j^d wiiQ*t (wft ?W) 

UT^ 

'; . ■■ ■ 

^^»4WdJ 

ft?r HI* 

2001-02 

•*** 

100 

100 

2002-03 

**«* 

100 

148 

2003-04 

w*** 

99 

168 

2004-05 

**•* 

95 

178 


♦*** 

93 

216 


109. vW#, ^^K»d l ^ ^ ^ dWJI9<n % ^ wloRil ^ ^ t 

t?tot w ft) ^JRftj ^ vitMw<Mi <r fftr ^ ftniT^ ^ 

ciFRT ^ ^ ’WT M ^reh^ ^ w>^ ft?ft ift*Rr ^ ffw # , 


(’ll) sww HT mw^ ^lurfift iww aft? ?fi 4 ^ ^ «if ap* 


ncim^ 1? wfcc 

2001-02 

2002-03 

20034)4 




^****^ 

■inHHt 

■#*#'♦ 

WKSssm 


ETiiH^HiHB 

(100) 

646 

372 


m,—- 

445?r jrara wnft4 vjciiqn 


***« 

***« 



4454 94T6 ^ Sfft ift, 44 • 
4«n#4%ftrq 

IrtHkit 

*«** 

*«** 

mfl 

BSI 

EungtHEiatiniMAjil 


***« 

•*** 

**♦* 




Kn 

248 ^ 

280 

^liE^3HHi 

ga;mi;E.L£fe,kJSSM 


**•* 

♦♦•*■ ■ 

hSSH 



(100) 

305 

63 

■Tizm 



110 . >3^1^93 pftft asfft ^ iTp*? JW!F 3^lT ^ ^ ^ ftilpt^ ap^ |l 

'*. "V ", .''■;,1’. ■' >.,4 '; ■ -. 





























































t;; h4iPi«p ^ ^1 ', .-i..,...,!.,,,:-,, 


i^‘ JiT-J ^ 


F.4 fl>W«IH!W ;, v-.- 

116. Vl l R l4 ) ?^ ^ f^d6|§ WRT^t % ^ ^ t 

31!^ (5^ ^ # gfr) % 'ftg^ t^^ y g rm^ 

cR^q ^ ^ivSTR if M ^ f I gRT: qfW^W^ ## 

cpT ^7^ ij^ ^ ^ gh^ ^^RT 3RT R5l^ld f^^l 'STPcTT % \ '^fSltn ^ 3RRft ^ ^ 
^ 3tr ^5 NcT ^ ^ jj gfk ?^ c^RT 

^TRRTt •q^.^^tPT SRT ^ t. ^ ^ % aTRIRft p I 

117. ^c^tcT ift ^ ^ ^ ii)r ^ air 

4)iyu| • Rifld y>l*Rf 5i'i(3ff>cH-^ *iiJMn ^ <s^W xiSift-li 1- 3^ jlM^tpiJ^.j^.^icl 

g5t wrr # ^ ^ 3ft ^ mm m ^ 5ii%'?^|gt ^ ^ 

#i=Rf '3tfPT ^ ^ ^ t ^ ^if^i^cll %, ^1^’’ ^ 

I '. ' /'V..... ' ,.' \ -,...v"'..,-;.:v V..:--': \ 

. ' : • • ^nir.-r ■•■. •-'.. ^ : .' . :’it. -..'X,- .••t^-':^ '.;^: l’v*. - ^>. ».• 

119. ^3^ ft a f' Rt f ^ fitt^' f^tl^tRRlT ti^ 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 


New Delhi, the 14th September, 2007 

Final Findings 

Sub: Anti-Dumping Investigation concerning imports of \ ilamin-A Palmitate 
originating in or exported from Switzerland and China PR 

No. 14/il/2005-DGAD.— Having regard to the 'Customs Tariff Act 1975 as 
amended in 1995 (hereinafter referred to as the Act) and the Customs Tariff 
(Identification, Assessment and Collection of Anti-Dumping Duty on Dumped 
Articles and for Determination of Injury) Rules, 1995, (hereinafter referred to as 
the Rules) thereof: 

WHEREAS on the basis of an application filed by M/s. Nicolas Piramal 
India Ltd, (herein after referred to as the Applicant) the Designated Authority 
(hereinafter referred to as the Authority), in accordance with the Act and Rules 
made there under, issued a public notice dated 23'^'* March. 2006 published in the 
(Gazette of India, Extraordinary, initiating Anti-Dumping investigations into alleged 
clumping of Vitamin A Palmitate (herein after referred to as subject goods), 
originating in or exported from Switzerland and China PR (herein after referred to 
as subject countries). 

0. The Authority notified its Preliminary findings vide Notification dated 20"^ 
F’ebruary 2007 recommending provisional antidumping duty on import of subject 
goods from the subject countries and acting upon such fecommendations of the 
Authority, the Department of Revenue, vide its notification No.47/2007- 
CUSTOMS dated 28'^ March, 2007, imposed provisional antidumping duty on the 
subject goods. 


A. 


Procedure 


4. Procedure described below has been followed with regard to this 
investigation after issuance of the public notice notifying the preliminary findings 
of the Authority. 

(i) The Designated Authority sent copies of preliminary findings dated 20’*^ 
February 2007 to all known interested parties including, the responding 
exporters, importers and users of the subject goods, Embassies of the 
subject countries in India, and the domestic industry and invited the 
comments of the interested parties on the preliminary findings. Parties 
to this investigation were reguested to make tneir views known in 
writing within 40 days of the notification of the preliminary findings. 

(ii) The comments of the interested parties in response to the preliminary 
findings have been taken on record and the Authority has examined 
the issues raised therein in this disclosure statement. 

(iii) The Authority made available non-confidential version of the evidence 
presented by interested parties in the form of a public file kept open for 
inspection by the interested parties. 
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(iv) Optimum cost of production and and sell the subject 

c|Oods in India was wot1<ed out based on ttie information furnished by 
the petitioner on the basis of Generally Abcepted Accouhting Principles 
(GAAP) so as to asceirtein whether Ahti-Dumpirtg duty Ic^ 
dumping rhargin would be suffident to removre Injury tp Domestic 
Industry. 

(v) irhe Authority held a public hearing on d9.04;2dd7 to provide an 
opportunity to all interested parties to present their view Oral ' 
submissions made by the patties during the public hearing reproduced 

in writing have beerv taken on record for the purpose Of this 
investigation. 

(vi) Confidentiality claims of various interested parties in respect of the 
data submitted by them have been examined The infonnation, which 
is by nature confidential or which has been provided on a confidential 

. basis by the interested parties, along with non-confidential summary 
thereof, has been treated confidential *** in this finding represents 
irtforrhation furnished by the domostic industry on confidential basis 
and so considered, by the Authority under the Rules. 

(vii) The essential facts of the case were disclosed tp all Interested parties 

in the form and confidential and general disclosures Oh 24'" August 
2p07. Comments of the interested parties on the disclosure statement, 
to the extent they are relevant and supported by evidence, have been 
(Donsidered by the Autliority. t 

(viii) vii) Investigation was isarried out for the period starting from 1* April 
2004 to 30"’September 2005 (POI).: 

(ix) viii)For the sake brevlt/ the commentstof-^nterested parties and issues 
raised prior to the preliminary findings and addressed therein have not 
been repeated In this finding. 

C. Product under Consideration a nd Like Articte 

5. As recorded in the Preliminary Findings, the produ^ involved in The 
current investigation is Vitamin A Palmitate. Vitamin Palmitate is manufactur^jn 
various strengths and forms and due to technical and commercial substitutability 
of these grades Vitamln-A Palmitate of all concentrations and forms were 
included lArithin the product under consideration. KoweveTf the respondirra 
exporters from >he'subject countries have raised certain Issues on the scope of 
the product under consideration, which have been exaniined as follows. 

C.1 Views of the Bxpoitew and other inters 

6 The exporters from China, in their post preliminafy finding cornmente, 
have submitted that while defimng the scope of produpts c^ 

Designated Authority has only used overall product as the criteripn and did not 
apply its mirKl in respect of the significant differences in respert ^ . 

products/qrades /uses and market segments. Therefore, the Authority should 
exclude these products/grades that have not faced any injurious dumping during 
the POI and to limit the scope of investigation. It has been argi^ that Vitjtnin^ A 
Palmitate 1.0 MIU/Gm has not been imported during the POI and grade 1.7 and 
grade 1.0 are not commerctal substitutesi tt has been further argued that apart 
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fron some differences in prices, the demand for each type of Vitamina A is 
has 3d on end-user requirements and preferences and convenience and the 
maiket segments served, the distribution channels. It has been argued that levels 
of rade between domestic goods and goods exported by the responding 
exporters from China are substantially different and there is limited competition 
bet\/een them. Referring to the website information of the domestic industry the 
expDiters have argued that the domestic industry clearly sets out at least 9 
distnct products/forms of the grade 1.7 alone and the users, market segments 
and patterns of consumption of different grades/foims of the Subject Goods are 
different. Therefore, various forms and concentration of Vitamin-A Palmitates 
manufactured by the domestic industry and exported from China are not 
tecfnically and commercially substitutable and hence should not be covered 
und 3 r the product under consideration and like articles. 

7. The exporter from Switzerland in its submissions has submitted that there 
is n) other product, other than Vitamin A Palmitate 1.7 MIU/Gm, exported from 
Swiizerland during the POI. Therefore, all other Vitamin A products are required 
to b (3 excluded from the purview of the product under consideration. 

C.2 Views of the Domestic industry 

8 The domestic industry, in its submissions, has argued that “Vitamin A 
Palnntate” is available in various strengths viz., Vitamin A Palmitate 1.7, and 
Vitamin A Palmitate 1.0. Since Vitamin A Palmitates of various strengths have 
the same end use, the present investigations should cover the subject goods in 
all its strengths and forms. Though the subject goods are imported at present 
only in 1.7 MlU/g strength, the imports do affect the sales of both 1.7 MlU/g and 
1.0 MlU/g as these grades can be used interchangeably by the user industry. It 
has been argued that availability of higher^ strength at lower prices 
proportionately reduces the per unit price of lower strength and as such the user 
prefers to buy higher strength in order to reduce its cost. Hence, the Authority 
shotid consider the imposition of anti dumping duty also on Vitamin A Palmitate 
on iS MlU/g basis, which can be increased or decreased proportionately 
dep€ nding upon the higher or lower strength of the subject goods. It is also 
subnitted that this was done by the Hon’ble Designated Authority* in the earlier 
investigation covering the subject goods imported or originating from EU, 
Singapore and Georgia. Therefore, this issue has already been settled and 
confrmed by this Authority in the final findings and the mid tqrm review 
investigation conducted thereafter. 

9. On the issue of the uses of the grades in question, the domestic industry 
has clarified that primarily the same are used in the human nutrition by way of 
food and pharma products (including the Unicef programme) along with some 
usace in the cosmetic products. As regards the feed grade is concerned, it has 
beer clarified that Vitamin A Palmitate Grade 1.6 is the feed grade used for 
anirr al consumption and the same is not covered in the product under 
consideration. 

C.3 Examination by the Authority 

10. Technical literatures of various manufacturers indicate that Vitamin A 
Palmitate is an orange yellow to yellowish red oily liquid, which may crystallize 
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below 20 C. It contains a mixture of Vitamin A Palmitate and Vitamin A Acetate, 
having a content of not less than^0% Vitamin A Palmitate and not more than 
10% Vitamin A Acetate. Vitamin A Acetate is present on ac^unt of the chernical 
procciss of manufacture. It contains BHA and BHT as anti oxidants. Vitamin-A 
Palmitate is produced m various concentrations/potencies, primarily, as 1.7 
MlU/Gm and 1.0 MIU/Gm, which are used in pharmaceutical, cosmetic and food 
supplement applications. !t has been clarified by the domestic industry that 
Vitamin A Palmitate Grade 1.6 is the feed grade, used for animal consumption, 
and the same is not covered in the product under consideration. 

11. The submissions of the exporters also indicate that Vitamin A Palmitate 
1.7M MlU/g is a greenish yellow to golden yellow, oily liquid that may ci^stalllze 
on storage. It consists of pure vitamin A Palmitate. Other forms of Vitamin A 
Palmitate can contain an antioxidant, either BHA/BHT or in some cases 
Tocopherol. Vitamin A1.0 MlU/gm is also a greenish yellow to golden yellow, oily 
liquid that may crystallize on storage. It consists of Vitamin A Palmitate in peanut 
oil. It contains either Tocopherol or BHA/BHT as antioxidants. The basic 
difference between there two types of Vitamin A Palmitates »s in the 
strength/potency. All forms of A Palmitate 1.7 are of the same potency but the 
other part of their product description refers to the antioxidant that is a part of 
the formulation (this is something that makes the form more stable). Same 
applies to 1.0 MlU/gm. All forms can be used for food, pharmaceutical and 
cosmetic preparations. The production process, physical and ^chem'.^' 
characteristics of both the products are similar and the products are substitutable 
and can be interchangeably used. The Authority also notes that DPCO combines 
both Vitamin A Palmitate 1.7 and 1.0 under single category for fixation of ceiling 
pric<^ It has been brought to the notice of the Authority that the products can be 
interchangeably obtained by altering the strength merely by dilution. 

12 The above examination clearly establishes that Vitamin A Palmitates of 
different concentrations i.e., 1.7 MIU/Gm and 1.0 MIU/Gm are merely jaroduct 
sub- types rather than separate products themselves, as has been argued by the 
exporters. These product types are technically and commercially substitutable. 
Had these been two distinct products the arguments of the interested parties for 
exclusion of the product not imported during the POI would have held ground. 
One particular types (1.7 MIU) has been imported during the POI and if the duty 
is imposed on this type while excluding the other type from duty, the duty could 
be easily circumvented by importing the excluded categpry which can substitute 
the dutiable goods. Therefore, merely because a produrt sub-types have-not 
been imported during a particular time would not enable it to be excluded from 
the scope of product under consideration which covers all product subtypes that 

are technically and commercially substitutable. 

13. In their post disclosure submissions the interested parties have reiterated 
their arguments for exclusion of Vitamin A Palmitate 1.0 MIU/Gm from the scope 
of product under consideiration on the grounds that this product has not been 
imported during the POI. In support of their argument they have quoted the 
certain CESTAT rulings in which the Hon’ble Tribunal held that an article which 
has not been exported to India cannot, be subjected to imposition of anti¬ 
dumping duty under Section 9A(1) of the Act. 
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The Authority notes the above arguments of the interested parties in their 
ijnts to the disclosure statement. The Article under investigation refers to 
r icle/product as. a whole and not to any of its subtypes or models or 
‘ipations. As noted earlier Vitamin A Palmitate 1.0 MIU/Gm and Vitamin A 
te 1.7 MIU/Gm are product subtypes having same end use, differing only 
ifcentration. Therefore, duty on Vitamin A Palmttate 1.7 MlU/gm could lead 
ijimvention of duty through import of Vitamin A Palmitate 1.0 MlU/gm which 
nme end use; Whereas Vitamin A Palmitate 1.6 MiU/gm has a totally 
end use for animal feed and hence does not fall within the scope of the 
under consideration. Therefore, the arguments of the interested parties 
be sustained. 


. r above the Authority holds that the product under 

consideration has been correctly defined as Vitamin A Palmitate, which would 
cover Iboth 1.7 MIU and 1.0 MIU. However, the product under consideration 
would not cover 1.6 MIU as it has been clarified to be a different product with a 
differert end use. Accordingly, the product under consideration is defined as 
Vitamin A Palmitate, which covers Vitamin A Palmitate 1.7MIU/gm and Vitamin A 
Palmitcte 1.0 MlU/gm (herein after termed as the “subject goods") in all its 
strengt is and forms. 

16. "he product is classified under heading No. 293621.00 in Chapter 29 of 
the First Schedule to the said Customs Tariff Act and ITC HS Classification. This 
classific ation however, is indicative only and in no way binding on the scope of 
the prei lent investigation. 

D. i Itanding of the Domestic Industry and initiation of the investigation 

17. The application has been filed by M/s Nicolas Piramai India Ltd. The 
applicant is the sole known producer of subject goods in India and accounts for 
comple e production of subject goods in India. The petitioner, therefore, satisfies 
the stai ding to file the present petition and constitutes domestic industry within 
the meg ning of the Rules. 

E. C ther submissions and issues raised: 
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recorded in the preliminary findings the importer of the subject goods in 
Hexagon Nutrition Pvt. Ltd., in its submission, has argued that 
md has maintained its price level of US$70/- per Kg in the last 3 years, 
China has reduced its price from US$66/- to the current export price of 
They have also argued that Nicholas Piramal has exported the subject 
a price much lower than the price at which the subject goods have been 
from Switzerland. 


Tliey 


have further argued that cost effective availability of this product is 
as several charitable organizations are funding projects in India for 
supplements to fight wide spread vitamin deficiency. Imposition of ADD 
■ad to monopolizing situation for NPIL and the consumers have to bear 
burdpn of higher price due to antidumping duty. 
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20. M/s DSM Nutritional Products (DNP), has reiterated its argurrients that 
DNP does not pursue a policy of dumping its products on the Indian market and 
no material injury is causcid to the domestic industry on account of .their exports 
to India. It has been aigued that the purchasing powei^ and market structures, in 
Switzerland and in India, are entirely different, as are the vdum^ of products 
sold per transaction ~ an element that has a direct effect on sales price. They 
have argued that sales to the EU market more closely resemble the 
characteristics of the export sales to India than sales to the Swiss market, and 
the prices that can be achieved in that market are comparable as well. It has 
been further submitted that imposition of an anti-dumping duty on imported 
products from Switzerland would lead to recreating the monopoly in India that ^e 
Petitioner was able to establish for itself in 2003 and the first half of 2004 
foltowng the imposition of duties on imported products from Singapore, Georgia 
and the EU. This will inevitably result in higher sales prices to Indian customers 
and harm the Indian economy. 

E.1 Confidentiality issues 

21. In addition to their comments on various aspects of the case both, the 
domestic industry, as well as the exporters participating in this investigation, has 
raised the issue of excessive confidentiality claimed by the Other interested 
parties. As far as the issue of confidentiality and insufficient non-confidential 
disclosure of information by the parties to the investigation is concerned, the 
issues raised have been examined The Authority notes that to the extent 
possible and practicable the confidentiality claims of various parties submitting 
the information have been examined and confidentiality claims admitted on the 
basis of nature of information provided by the parties. The information, which is 
by nature confidential or which has been provided on a confidential basis by the 
interested parties’ atpngwjth non-confidential summary thereof, have been 
treated confidential. 

22. The domestic industry in its comments to the disclosure statement has 
argued that the participating exporters from Switzerland and China PR should be 
declared non-cooperative and dumping rnargins should be determined on facts 
available basis because of the fact that these exporters have not placed 
complete facts before the Authority in terms of the standards set. They have also 

i,raised the Issue of insufficiency of non-confidential di^lbsures by these parties. 

23. In this connection the Authority notes that the degree and extent of 
cooperation and information submitted by the participating exporters, as well as 
non-confidentiality issues have been adequately examined and the submissions 
filed by these exporters have been accepted though certain claims made these 
exporters have not been accepted by the Authority. Authority also notes that non- 
acceptance of certain claims or rejection of certain information by the Authority 
does not render the exporter concern non-cooperative or attract best infonnation 
available clause. 
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F. Determination of Dumping and Dumping Margins 

F.1 China PR 

24. The Authority, noted in its preliminary findings that in the past three years 
China PR has been treated as a non-market economy country in the anti- 
durr ping investigations by WTO members such as EU and USA and therefore, 
in te rms of para 8 (2) of the annexure 1 of AD rules Chiria PR was treated as a 
non market economy country for the purpose of provisional assessment of the 
nornal value. 

25. Paragraph 8, Annexure I to the Anti Dumping Rules as amended provides 
that the presumption of non-market economy against a country can be rebutted 
by individual exporters for individual treatment if the exporter(s) from such 
coui itry provide information and sufficient evidence, on the basis of the criteria 
specified in sub paragraph (3) in Paragraph 8 and prove the contrary. The 
coo| >erating exporters/producers of the subject goods from People’s Republic of 
Chiria were asked to furnish necessary information/sufficient evidence as 
mentioned in sub-paragraph (3) of paragraph 8 in response to the Market 
Ecoiomy Treatment questionnaire to enable the Designated Authority to 
com (ider the following criteria as to whether:- 

a) the decisions of concerned firms in China PR regarding prices, costs and 
inputs, including raw materials, cost of technology and labour, output, 
sales and investment are made in response to market signals reflecting 
supply and demand and without significant State interference in this 
regard, and whether costs of major inputs substantially reflect market 
values; 

b) the production costs and financial situation of such firms are subject to 
significant distortions carried over from the former non-market economy 
system, in particular in relation to depreciation of assets, other write-offs, 
barter trade and payment via compensation of debts; 

c) such firms are subject to bankruptcy and property laws which guarantee 
legal certainty and stability for the operation of the firms and 

d) the exchange rate conversions are carried out at the market rate. 

26. Only one Manufacture of the subject goods in China i.e.. M/s Zhejiang 
NHL Company Limited (NHU), and its related exporter M/s Synchem 
Intenational Co. Ltd. have filed their questionnaire response and Market 
Economy Questionnaire response claiming market economy status and 
individual treatment. The views of the interested parties on the market economy 
clajm of the producer/exporter from China are as follows: 

F.1/ Views of Domestic industry 

27. In its various submissions commenting upon the market economy claims 
of the Chinese exporters the domestic industry has inter alia argued that; 


i 
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• As per the Company's information published in their own website, the 
Company was established after the reorganization of ^e fofmer XInchang 
Chemical Company wtiich was founded In November, 198d and has now 
developed Into a state-level hi-tech enterprise. Such being the case, it is 
required to be established by them that ihe ownership of such plant has 
been transferred to private parties on the basis of market price and was 
not influenced with the erstwhile non market economy system. Para 8 (3) 
(b) also requires the Authority to examine vtrtiether the. productibn costs 
and financial situation of such firms are subject to significant distortion 
carried over from the former non-market econd^ system. In particular in 
relation to depreciation of assets, other write-offs, barter trade and 
payments via compenjiation of debts. Therefore, it Is esser^al to examine 
the process of transformatibn and how the assets and HabitIties of the 
entity have been valued for the purpose of the privatization. Hence the 
argument of the exporiter that the Authority cannot look beyond the period 
of investigation to find the status and the process of privatliatloh is not 
tenable. Thus, whether the price at vriilch the plant viras sold was 
according to the market principles, requires Investigation. Also, tte 
shareholders who invested in the share capital and their relationship with 
any of the related corfipanles or the States also reqinres to be verified. 

• As per the information available In the public domain the earlier company 
XInchang Chemical Company had been one of the approved companies 
recognised by the Mlnilstry of Science and Technology of PRC as one of 
the important new and high tech enterprises in National Torch Plan. The 
Torch Programme is a national plan that was Implemented in August 1988 
with the State Councils approval. It aims to propel regional economic' 
growth through developing high-tech industries. It also helped cultivate 
thousands of high-tech firms and 53 high-tech zones, and develop 
patented products which have reached world advanced levels. The 
Central Science and Education Leading Group, since It was highlighted In 
March at the National People's Congress, had decided to Invest 7 billion 
yuan (US $ 843 million) within the next three years to try a knovriedge and 
technology innovation project in the Chinese Academy of Sciences. 

• The domestic industry has also argued that as per the information 
available on Torch Plan in the public domain, the same Is said to be a 
subsidy as defined under the WTO Agreement as It is a financial 
contribution made by the Government body and has been made available 
to specific entitles such as XInchang Chemical Company. It has also been 
argued that while under the SCM Agreement, an actions can be instituted 
against China as regards countervailing duties is cqncemed. In the facte of 
the present case the contribution is subsumed In the cost of production 
and financial benefits vrhich have been conferred on the Company and 
therefore, the principles of MET cannot said to have been met. 
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» It has also been argued by the domestic industry that the producer is also 
recognized to obtain supporting policies under the Brand Name Policy 
implemented for 2 years starting 26.1.2005 (which is during the Period of 
Investigation) specifically for improving export competitiveness and this 
producer has been specifically named as one of the companies to receive 
the said benefits conferred under this program. 


'► Further, the Producer has not even disclosed has an affiliate company in 
US with the name of China Vitamins LLC., based in New Jersey in the US. 
The MET Questionnaire clearly requires the producer to give specific 
information as to the companies which are related to the producer. This 
information too has not been disclosed by the producer anywhere in the 
responses filed. 

In its post disclosure submissions the domestic industry has argued that 
the profit margins etc. of the intermediaries involved in the export 
transactions to India should be adequately deducted to arrive at the export 
price; 


F.li2 M/s Zhejiang NHU Company Limited (NHU), China PR and M/s 
Syr chem international Co. Ltd. 
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The exporter from China PR in its submissions has refuted the arguments 
domestic industry in respect of its Market Economy claims. It has been 
led that NHU has no “US website”, and it has not authorized anyone in the 
id States to disclose information regarding NHU or any of its related 
ipanies. NHU has disclosed all its related companies in its response to the 
questionnaire. 


The exporter in its submission has argued that several leading economies 
members of WTO have recognized China as a market economy and 
jgnated Authority in India has also given rnarket economy treatment to 
«ral Chinese exporters in the past. It has been further argued that in Annex 
‘ of the Chinese Protocol of Accession to WTO, China has transparently and 
)d faith listed out the business sectors and, even companies, that continue 
under state control or receive subsidies or where the Government plays a 
in decisions, inter elia, including on price and which shall be reformed during 
ransitional period. It is submitted here that neither is Subject Goods identified 
e said Annex 2A2 to the said Protocol as such a business sector under state 
rol or influence, nor is the exporter or thq producer named in the said annex 
Therefore, there is, prima facie, no reasonable basis to assume that the said 
ect Goods business sector in China operates as a NME. Therefore, it has 
argued that NHU/SYNCHEM may be excluded from being deemed to be 
i^ating under NME conditions and the information furnished by 
'SYNCHEM clearly shows that NHU/SYNCHEM makes its business 
decisions exclusively in a manner of business in a market economy. 
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30. It has been further submitted that the laws introduced in China in recent 
years as applicable to this business sector and to NHU/SYNCHEM are similar to 
the comparable laws in market economies and had begun to be enforced by the 
POi. It has been further argued that NHU does not enjoy a monopoly bn Subject 
Goods production, trade or exports and that there is no State/Government control 
on pricing and costing of IMHU. NHU purchase the raw materials and sell the 
finished products at market driven prices that are not regulated by the 
State/Government. It is submitted that the accounting system used by 
NHU/SYNCHEM is consistent with international norms in a market economy. 
NHU/SYNCHEM does not receive any subsidies other than perm'rtted VAT 
reimbursement that are levied on domestic sales and purchases its foreign 
exchange through the authorized dealer bank. Further, there is ho distortion of 
production costs and ftnancial situation of the Producer as is clear from the 
Corrfidential Response and accompanying confidential information. It has been 
argucKi that the Producer has not converted formel* State assets, or distorted 
deprciciation thereof, or engaged in barter trade or debt forgiveness or 
debt/equity swaps, or received the benefit of any write-off. 

31. It has been submitted that NHU/SYNCHEM is subject to China’s iaws and 
regulations with respect to bankruptcy and property respectively and the 
exchange rate is based on the market rate as determined by the Central Bank. 
NHU/SYNCHEM has borrowed from the banks on market terms and repaid its 
loans as per schedule. As in a market economy NHU/SYNCHEM has acquired 
its land through market economy mechanisms. 

32. As far as the National Torch Programme is concerned, the exporter has 
argued that this programme is to promote development and application of high- 
tech products/process, which provide some marginal support to the covered 
prbduct/process. This is a kind of program that is used by most, if not all, market 
economy WTO members, including India. In addition, the program has not 
transferred any financial ’ contribution and/or benefit, whatsoever, within the 
meaning of WTO Agreement on Subsidies and Counteprailing Measures to NHU, 
let alone in respect of the Subject Goods. 

33. As far as the hlstoiy and antecedents of the previous companies and 
holding companies the exporter has argued that information requested cannot be 
for an unspecified period and that neither the Questionnaire nor the NME 
Questionnaire, nor any letter to NHU/Synchem from the Hon’ble Authority, has 
specified a separate period for which information is sought other than the POI 
and period set out in the initiation notification. It has been argued that no 
question in the NME Questionnaire requests "history” of the cooperating party. 
Similarly, none of the four criteria of Market Economy provided in paragraph (3) 
of Article 8 in Schedule I to the said Rules specify unlimited “history”/It is thus 
unfair and unreasonable to make a finding on the price structure of domestic sale 
of NHU and that of export to India of Synchem during the POI based on tiie legal 











former as a major promoter for the estabtishmervt of the company. However, foe 
fixed assets of XInchnag In foe form of land and building have not been 
transferred to the new entity and do not form a part of foe capital of the new 
company. NHU became a public limited company in 2004 by way of issuance of 
ordinary shares to the general public. However, the original promoting enterprise 
i.e., XInchang remains foe major shareholder of fois company. The Board of 
Directors of NHU is headedi by Mr Hu Baifen, the chief promoter of Xinchang and 
other promoters are directors in the board. 

38. During the verification certain issues in respect of financial support 
received by the Company under National Torch Programme and Brand 
Promotion Programme were also examined. A questionnaire was also sent to the 
Ministry of Commerce of Government of Peoples Republic of China wth a 
request to provide certain information on these programmes and benefits, if ariy, 
received by the responding company in this case. A meeting was also held with 
the Chinese officials in MOFCOM. The MOFCOM has also filed a written reply to 
the said questionnaire. MOFCOM has submitted that subsidy issues are not 
relevant criterion for market economy status. However, these programrnes and 
benefits accruing to the Company have been exarriined to see if these 
praogrammes have significant distorting effect on the cost and prices of the 
subject goods in the domestic market of the exporter concerned. 

39. During the verification process and meetings with Chinese officials It was 
revealed that the National Torch programme was initiated in 1988 as a non- 
binding programme designed to promote industrialization of high-tech research 
and development (R&D) to facilitate local economic development. The Sclerrce 
and Technology Commissions at various levels of governmental agencies 
administered the programme. The subj^ product Vitamin was covered under 
the said programme. ’During foe verification foe Company confirmed that they are 
a beneficiary of the above programme and produced a copy of the certificate of 
July 2002. Verification cerltificate under the national Torch Programme was also 
produced which indicates that the entire investment for this product is self- 
financed. It was clarified by the Company that the entire project was implemented 
by the CompcHiy In its NHU plant and they have not received any contribution 
under the High Tech Industrial Development Area Scheme. Therefore, there is 
no contribution from the state to this Company under the above programme. 

40. The Policy documents of this policy indicate that the following benefits are 
provided to the producers covered under the policy; 

a) Govt! support for obtaining funds from the banks for the products; 

Priority access to funds 

b) Fund support from the state also; 

c) Facilitates loans at lower interest rates; 

d) Entitles the beneficiaries for special grade credit from China 

Construction bank 
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Ralevant extracts of the Annual Report of the administering agency for the 
gramme for 2003 was produced by the company to claim that the subsidy 
ijnponent of the programme was negligible. Annual Report of National Torch 
gramme 2003, a copy of which was produced for verification shows that total 
ik loans under this programme for all projects was 18.49 Billion RMB and 
u()sidy element for 36 high tech project was 1.85 Billion RMB. The exporter, in 
comments has submitted that these 36 high tech projects are 36 high tech 
«lopment areas rather than specific products and bank loans were made at 
inmercial terms. However, the policy document stated earlier does not support 
argument. 
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41 As far as Brand Promotion Programme is concerned, this programme was 
inriated in 2005 by the Government of Peoples Republic of China. The 
programme is implemented by the Ministry of Commerce, National Committee of 
Reform and Development, Ministry of Finance and Ministry of Science and 
Technology. As per the clarification given by MOFCOM the objectives of the 
pr(gramme are to guide enterprises for brand-oriented approach, to strengthen 
quality control and R&D, to enhance product quality etc., mainly aimed at 
combating counterfeited products. The Company confirmed that they had 
received one time grant of RMB ****** in 2005 for R&D developmeht under this 
sc! leme for the company as a whole and not for any particular product. 


As far as the status of Syncjem, i.e., the related exporter of NHL) is 
ijicerned, the Authority notes that Synchem is a private limited liability company 
lablished in 1998 by way of investment by Xinchang Synthetic Chemical 
Factory, which is also the major shareholder of. NHU; and one individual 
Vepreneur Mr Wu Tieping. Therefore, both the producer company (NHU) and 
trading company (Synchem) are related and controlled by their major 
shareholding entity M/s Xinchang Synthetic Chemical Factory and would have 
the same status as of the main holding company (Xinchang). It is basically a 
trading company established in the Bonded Zone of Dallian to take advantage of 
the differential tax benefit available to the enterprises established irrthe bonded 
zones prior to 2001. However, this company basically acts as an external arm of 
Nh U to procure orders and execute them while actual export documentation etc 
are done in the name of M/s NHU imports and Exports Company which holds the 
port licence for the product and is eligible for VAT refund benefit under the 
Ch nese Law. 


43, The producing Company, M/s NHU provided the list of major raw materials 
and utility suppliers and claimed that the raw material suppliers are private 
entities and not related to them. The list of suppliers of raw material and utilities 
is quite long and it was not possible to verify the antecedents of these suppliers. 
As far as power is concerned, the same has been procured from the state power 
prcducers. 
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44. The above examination indicates that the ownership status of the major 
share holders of NHL) i.e., M/s Xinchang Synthetic Chemical Factory remains 
doubtful, because of the involvement of the schools and investments made 
through them in the holding Co. Therefore, controlling ownership of NHL) and 
involvement of the State, In the form of capital investfnents through the schools, 
cannot be ruled out. The transfer of assets and liabilities of NHU from Xincheng 
to the new entities is also not transparent and does not appear to reflect the true 
market value. The assfetS trsinsferred by the holding company also do not include 
the land and buildings and the value of such assets have not been taken into 
account in the capital assets of NHU. As far as the financial and infrastructure 
support of the Government to NHU and the product involved through National 
Torch Programme and Brand Policy of the Govemmeht are concerned, 
admittedly the Company has been benefited by these programmes though in a 
limited way. The®/fethorih^ also notes that though this is not a subsidy 
investigation, the‘7?hfl@ict of such support on the cost and prices of the company 
would affect the ndftrial value detefrhination. 

45. The Chinese producer/exporter, in Its post disoli^ure submissions are 
argued that even If the Authority finds certain issues iri’ respect of the evidence 
furnished for transformation of NHU and in respect also of the trivial subsidy 
program such issues cannot pass the “significance" test, to establish significant 
distortion. In this connection the Authority notes that the issue of carry over of 
distortions from the ersfr^rhile non-market system has been addressed 
adequately in the foregoing paragraphs which establishes significant distortions 
in the cost of prices of the subject goods due to the nature of transformation and 
existence of sate intervention through various policy instruments having direct 
impact on cost and prices. 

46. In view of the above the Authority concludes that the cost and prices of the 
company are significantly distorted due to carry over of the distortions from the 
erstwhile non-market economy system and therefore, do not qualify for 
consideration for the purpose of determination of normal value of this company. 
Accordingly, the Authority proceeds to determine the normal value for this 
exporter in temris of para 7 of annexure I to the Rules. 

a) Normal Value 

47. Para 7 of Annex 1 to the Rules provides that 

In case of imports from non-market economy countries, normal value 
shall be determined on the basis of the price or constructed value in the 
market economy third country, or the price from such a third country to 
other countries, including India or where It is not possible, or on any 
other reasonable basis, including the price actually paid or payable In 
India for the like product, duty adjusted if necessary, to include a 
reasonable profit margin. An appropriate market economy third country 
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shall be selected by the designated authority in a reasonable manner, 
“keeping in view the level of development of the country concerned and 
the product in question, and due account shall be taken of any reliable 
information made available at the time for ^election. Accounts shall be 
taken within time limits, where appropriate, of the investigation made in 
any similar matter in respect of any other market economy third country. 
The parties to the investigation shall be informed without any 
unreasonable delay the aforesaid selection of the market economy third 
country and shall be given a reasonable period of time to offer their 
comments. 


48. In the initiation notification the interested parties were intimated that the 
domestic industry had suggested that in view of non-market economy situation in 
China the European Union should be considered as the appropriate market 
economy third country for the purpose of determination of normal value in China. 
The Authority notes that there are only four mayor producers of the subject goods 
in the world out of which two are in the Europe, remaining two being in India and 
China. Therefore, considering the nature of the product and scale of sales of the 
product in Chinese and European markets, European Union would constitute an 
appropriate third country for the purpose of determination of normal value in 
China. The exporters from China, in their submissions have not commented on 
the proposal by the Hon’ble Authority to treat EU as comparison economy. 
Hov rever. It has been mentioned in the submissions that it is assumed therefore 
that the Hon'ble Authority is using EU as the comparison territory thereby 
con jurring with the proposal of the Authority. Therefore, the Authority proceeds 
to d stermine the Normal Value in China in terms of para7 referred above on the 
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s of selling price of the subject goods in the European Union. 
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50. j The exporter has exported 9900 Kgs of Vitamin A Palmitate 1.7 MlU/gm 
during the POI. However, NHU does not export the subject goods directly to 
India. It has a fully owned subsidiary M/s NHU Imports and Exports which 
functions as a division of NHU which handles the exports of this commodity 


The Authority notes that the selling prices of Vitamin-A Palmitae 1.7 
'gm, in the European market, are available for such a determination. The 
age selling price of Vitamin-A Palmitate 1.7 BHA/BHT in the European 
f|<et during the POI was US$ ***** per KG at ex-factory level. The exports from 
a are of 1.7 MIU/Qms and a small quantity of 1.6 MIU/Gms. However, 
In A Palmitate 1.6 MIU/Gm is not covered under the product under 
^ideration as discussed earlier. Therefore, normal value in China PR has 
determined based on the price in the European market which works out as 
**** per Kg of Vitamin A Palmitate 1.7 MIU/Gms. 

Export Prices 

NHU-Synchem 
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manufactured by NHU. However, as far as export to India is concerned, there is 
another intermediary company. M/s Synchern, which is a related company of 
NHU, which actually makes the exports to India. NHU first sales the goods to 
NHU Imports and Exports through an internal invoice and NHU Imports and 
Exports raises another invoice on M/s Synchern, which is a trading Company, 
located in Dallian Bonded Zone. Synchern raises the commercial invoice on the 
importer in India. The documentations for exports are actually back-to-back and 
show the name of NHU as the producer of the goods. However, there is a 
considerable difference in the invoice values of NHU, NHU Imports and Exports 
and Synchern. 

51. Since there is a two-stage transaction involved and the transactions are 
through two affiliated intermediates the export price needs to be constructed on 
the basis of sales of Synchern to unaffiliated Indian customere and after applying 
adjustments for direct selling expenses and profit margins at each stage. 

52. NHU has transferred ****** Kgs of the subject goods to NHU Imports and 
Exports at RMB ******* (US$ ******* at average exchange rate of RMB 8.26). 
NHU Imp & Exp has transferred the same quantity of the subject goods to 
Synchern at US$ ******** Transactions between NHU Imports and Exports and 
Synchern are FOB Ningbo port. Therefore, the transactions involve adjustments 
towards inland transpiration from plant of NHU to port of loading and actual profit 
margin of NHU l&E as well as the credit cost involved. 

53. Synchern has purchased ****** Kgs of Vitamin A Palmitate 1.7 MlU/gm 
from NHU Imp & Exp at US$****** and sold the same in Indian market at a gross 
invoice value of US$ ****** The sales of Synchern to Indian Customers are on 
GIF term and on DA/LC basis. Therefore, adjustments towards direct selling 
expenses, credit costs and profit margin of Synchern has been made to arrive at 
net export price at ex-factory level of NHU. Commission, overseas ocean freight 
and ocean insurance; and bank charges, as verified frorn the records of the 
company have been adjust€;d. 

54. It is also noticed that VAT of 17% has been paid by the exporter on the net 
invoice value of NHU Imp & Exp and refund has been obtained @13% of this 
value. Therefore, the exporter has absorbed VAT of 4%, which is required to be 
adjusted to arrive at the net export price at ex-factory level. As far as profit of 
Synchern is concerned, records of Synchern show an overall profit margin of 
****% on the subject goods during the POI. Therefore, in order to arrive at the net 
export price at NHU’s factoiry level, an adjustment towards actual profit margin of 
the related exporter i.e., Synchern is also proposed to be made. 

55. * Accordingly, the net ex-works export price of NHU/Synchem works out as 
follows; 
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56. iThe export price for other non-cooperating exporters from China PR has 
been determined based on the lowest export price of the cooperating exporter. 
Accorcangly, net ex-works export price for other non-cooperating exporters have 
been determined as US$**** per Kg. 

c) Dumping Margins 

57. Dn the basis of above normal value and export prices determined at the 
ex-wor<s levels the dumping margins for exporters in China has been determined 
as folic ws; 
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Switzerland 

The Authority notes that this exporter produces the subject goods and 
e same in the domestic market as well as In the European market and 
Indian Imarket. However, during the PO! only Vitamin-A Palmitate 1.7 BHA/BHT 


and 1.7 TOCO have been exported to. India. The exporter has submitted that 
their sales in the home market being less than 2% of the total sale of the subject 
goods by the company are not representative sales for the purpose of Normal 



jletermination. It was also submitted by the exporter that more appropriate 
narket would be the EU, which represents around 60% of sales during the 
1 this connection the Authority notes that footnote 2 of the Agreement 
^s that 

“ Sales of the like product destined for consumption in the domestic 
market of the exporting country shall normally be considered a 
sufficient quantity for determination of the normal value if such sales 
constitutes 5% or more of the .sales of the product under 
consideration to the importing member, provided that a lower ratio 
should be acceptable where evidence demonstrate that domestic 
sales at such lower ratio are nonetheless of sufficient magnitude to 
provide for a proper comparison” 
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59. The Authority notes that the exporter sold •*** Kg of Vitamin A palmitate 
1.7 MILI/Gm and **** kgs of ****MIU/Gm in the home market during the POl 
against export of **** Kgs of 1.7 MIU/Gm to India during the same period. 
Therefore, home market sales of the like product constituted more than 5% of the 
sales to India..Such home market sales being in sufficient quantities as per the 
Agreement are therefore, required to be considered for the purpose of 
detemiiination of Normal value and accordingly, the Authority has considered ttie 
same for determination of normal value in the exporting country. 


60. The exporter, however, made a plea that if their home market sales are 
required to be considered for the purpose of determination of normal value due 
consideration has to be made towards the difference in sales quantities and level 
of trade as the domestic sales are in smaller quantities and to direct retail 
customers and therefore, not corrwarable with the export sales transactions, The 
exporter, vide letter dated lOV . April 2007, was asked to quantify and 
demonstrate the level of trade adjustments and other factors that affect the price 
comparability as claimed by them for fair comparison. The exporter, vide its letter 
dated 24**’ Apr!' and 16'^ May 2007 provided certain information and arguments 
for quantification of the adjustments towards the factors affecting price 
comparability and direct selling expenses in respect of domestic sales on 

account of small quantity sales to direct customers in Switzerland. 

61. The Authority notes that Rule 6(i) In Annexure I and Article 2.4 of the 
Agreement provide that "due adowance Shall be made in each case, on its merit, 
for differences which affect price comparability, itjcluding difference in conditions 
and terms of trade, taxation, level of trade - quantities, physical characteristics, 
and other differences which are also demonstrated to affect price comparability”. 
In terms of the above provisions the claims of the exporter has been examined 
by the Authoritv'as follows: 


a) The claim of the exporter on adjustments towards lower transaction 
volumes in domestic market has been examined. It has been claimed that 
the domestic sales are in small quantities and average quantity sold per 
transaction in the domestic market is-41 Kgs whereas average quantity 
per sale in the Indian market is about 416 Kg. It has been argued that the 
difference in order quantities affects the respective prices as they charge a 
minimum quantity surcharge on small order quantities. In support of this 
some export invoices with small quantities have been produced. However, 
no evidence of small order surcharge in domestic market has been 
provided. It has been further argued that the quantities have direct impact 
on the price and an adjustment has to be made for comparison purpose. 
Accordingly, the exporter has quantified the adjustment based on the 
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difference in unit price for sales transactions to India of quantity below 300 
<g and above 300 kg. However, these quantity difference and small 
quantity surcharges are with reference to the export sales and no 
lividence of such a variation in prices on account of quantities in the home 
market has been provided. Therefore, the Authority is of the view that 
isuch adjustment cannot be admitted. 

b) n addition to the adjustment towards quantities, the exporter has claimed 
evel of trade adjustment on the grounds that the domestic sales are 
mostly to direct consumers, whereas the export sales to India are mostly 
o resellers, which also affects price comparability. It has been argued that 
he price to direct customers in Switzerland and European markets is 
generally higher by about 5 to 7% than the prices to resellers. In support 
of this claim they have produced the evidence of contemporary invoices of 
name products to direct customers and reseller in Swiss market, which 
indicates a difference of about 5% between these prices. It has been 
argued that this mark up is allowed to the reseller to take care of its 
(jxpenses and profit. Usually, resellers or agent gets a commission: or a 
markup in its prices which takes into consideration its expenses and 
margins and a commission/margin of 3% to 5% is normal in the trade. 
Therefore, the Authority is of the view that an adjustment of 3% towards 
ihis may be justified. 

c) "he exporter has also claimed adjustments towards direct selling 
(Expenses in the home market i.e., inland -freight from the plant to 
warehouse and associated insurance, storage and handling expenses, 
freight from warehouse to customer and associated insurance expenses. 
As far as domestic freight from warehouse to domestic customers are 
ioncerned, the exporter has provided the evidence of actual cost incurred 
lor delivery through DHL courier and accordingly, the revised freight cost 
has been worked out as US ***** per Kg. 

62. Accordingly, the Normal value in Switzerland at ex-works level for the 

product under consideration works out as follows: 





xport Price and Dumping Margins 
iSM Nutritional products 
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63. DNP has reported ***• Kgs of export sales of the subject goods to India 
during the POI covering Vitamin A Palmitate 1.7 BHA/BHT and 1.7 TOCO. The 
Authority notes that the products of DNP for sale to India generally go (via ship) 
from the Netherlands to Singapore before being sent on to India. It has been 
submitted by the exoorter that the products concerned are handled by the DSM 
Nutritional Products regional office for Asia Pacific in Singapore. It is a trading 
organization with a warehouse and invoices and re-exports the products to India 
and other Asia pacific countries. The exporter has submitted that prices provided 
in the questionnaire response is the final export price for the Indian customer and 
the pricing mechanism between the related companies, i.e., DNP Switzerland 
and DNP Singapore them is not relevant for this investigation. 

64. The exporter has provided information for adjustments towards direct 
selling expenses on account of Inland Freight from the Sissein site to Venlo, 
Netherlands (warehouse) and associated insurance expenses: storage and 
handling charges; overseas freight from Switzerland to Singapore and Singapore 
to India and associated insurance expenses: and shipping charges. No 
adjustment has been claimed on packing expenses as the same is included in 
the cost and there is no difference between the export packing and domestic 
packing. Accordingly, the net export price at ex-works level works out as follows; 


Export 
Price to 
India 

Qty in 
KG 

Value 

EURO 

Rate 

Euro/kg 

Value 

US$ 

Rate 

US$/Kg 

Adjustments 

US$/KG 

Net 

Price 

US$/Kg 

VIT A 
PALM 

1.7 

BHMBH 

T 

**** 


**** 

«*** 

**** 

**** 


VITA 

PALM 

1.7 

TOCO 

**4r* 


**** 

**** 

*♦** 

**** 



65. On the basis of Normal value determined for Switzerland and net export 
price determined for DNP, dumping margin for this cooperating exporter has 
been assessed as follows: 



NV 

US$/Kg 

QtyKg 

EP 

US$/Kg 

Qty Kg 

DM 

US$/Kg 

DM value 

VIT A PALM 

1.7 BHA/BHT 


*«*<* 

**** 

**** 

**** 


VIT A PALM 


**** 


**** 

ir-tfifk 
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66. DSM, in its post disclosure submissions has argued that since the Indian 
law coes not provide for a threshold limit for the domestic sales to be treated as 
in su ficient quantities for determination of normal value the Authority should not 
mere y relied on the WTO Agreement in this respect and evaluated the matter on 
its ov/n merit in view of the fact that the domestic sales in Switzerland was very 
smal (less than 2%) compared to its total sales. It has also been argued that a 
particular market situation i.e., the sales in Switzerland have been made in very 
smal quantities whereas sales for exports to India are in much larger quantities 
exists in Switzerland, which should have been taken into account for 
determination of normal value in Switzerland . Under the above circumstances 
appropriate market for determination of normal value is the European Union and 
not Switzerland. The exporter has also commented that the weighted average 
dumping margin should be worked out on the basis of weigtiled average normal 
value and weighted average export price. 

67. Domestic industry, in its post disclosure submissions, has argued that 
arguiid that, without conducting the on-site verification, acceptance of the data 
and other claims made by DSM is unwarranted and unsubstantiated. Domestic 
inductry has further argued that under the above circumstance dumping margin 
for tie exporters from Switzerland, including DSM, should have oeen based on 
the test information available i.e. third country information (European Union) or 
cons ructed cost on the basis of price paid or payable in India duly adjusted as 
prescribed under the Rules. 

68. In this connection the Authority notes that the sales in Swiss market were 
found to be in sufficient quantities in relation to the exports to India, (which 
cons ituted more than 20% of sales to India) and therefore, considered 
appropriate for comparison with the exports to India. Hov^ever, the exporters 
clain-ed,certain adjustment on its home market prices towards certain factors 
that affected the price comparability and such adjustments, which could be 
demonstrated and justified by the exporter with evidence, have been accepted 
by ttie Authority. The claim for adjustment on account of a minimum quantity 
surcharge could not be demonstrated by the exporter with reference to domestic 
sales and therefore, has not been accepted. Therefore, the arguments of the 
exporter in this regard are not tenable. As far as the error in dumping margin 
calculation is concerned, Dumping Margin is determined as the weighted 
average of the intermediate dumping margins, determined at subtype levels 
(wei<ihted on the export quantities of product subtypes). The dumping margin 
has been determined for the above exporter correctly on the above basis. 
Ther sfore, there is no need for any change of dumping margins. 
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69 As far as the arguments of the domestic industry Is cQn<»med, the . 
Authority notes that the exporter concerned had submitted the infr^ation 
required for determination of its dumping margin and offered itself for verification. 
On the factual matrix of the case the Authority decided to acceptjhe data, to t e 
extent it was substantiated, without verification and accordingly, dumping margin 
has been determined on the basis of the home market sales of the company as 
explained earlier. Therefore, the Authority does not find any m«nt in the 
argument of the domestic industry to determine the normal value of the Sw ss 
exporters based on selling price in the EU market or on constructed cost plus 

profit basis. 

ii) Other exporters 

70. Export price for other exporters has been determined based on the ltw®st 
export price of the cooperating exporter from Switzerland as best facte available 
X allowing for adiSstmarts as per expoders date. The “ 

determined has been compared with the normal value 
Switzerland. Accordingly, export price and dumping margin for all other exporters 
from Switzerland works oul: as follows: 


NV 

US$/Kg 

Lowest EP 
Euro/Kg 

EP 

US$/Kg 

Adjustmehts 
US$/Kg , 

NetEP 

US$/Kg 

DM US$/Kg 

84.420 



itititlt 

**** 







33% 


F.4 Pumping Margins: Summary 


Product 

Courrtry 

p, 

Exporter 

Dumping 

Margin 

Dumping 
Margin % 

US$/KG 

Vitamin-A 

Palmitate 

Switzerlani^ 

vM/s DSM Nutritional 
Ptftducte 


21% 


Switzerland 

AllOthlte 


33% 


China 

NHU with Synchem ^ 

*«** 

48% 



All Others 

irklt* 

70% 


The dumping margins so determined are significant and above de minimis 

G. INJURY DETERMINATION 


G.1 Views of the Exporters and other interested parties 
G,1.1 DSM Nutritional Products Ltd. (DNP) 

71 DNP in its post preliminary finding submissions, has argued that the 
conditions of competition between the imported article from China and domeshc 
articles are quite different from the competition between Swiss arid 

domestic artides and therefore, cumulative assessment of injury is not ju^ 
this case. It ahs been argued that While Swiss product has been there in the 
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Indiin market since many year, Chinese products have entered the Indian 
et since 2003 and has increased by three fold since tisen. Whereas Chine 
Kj>rts have shown a surge in volumes, exports from Switzerland have been 
or less steady and market share of Swiss product has significantly declined 
lared to the previous years. The prices of Chinese products are also at 
prices compared to Swiss prices indicating that the conditions of 
•etition between these products in the Indian market are quite different and 
(fore, cumulative assessment of injury is not warranted. 


marjci 
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CO 
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DNP further argues that the data for the period for which ADD was in force 
irjriports from EU and other countries should be excluded from the examination 
e imposition of duties led to a sudden reduction in imports, creating a virtual 
nopoly for the domestic industry. Therefore, this temporary situation does not 
“ .t a natural or potential decline in sales of the domestic industry. DNP further 
>s that the domestic industry hopes to earn extraordinary price in the home 
:et to finance its losses in the exports and therefore, the analysis of domestic 
"try’s export and domestic sales should not be separated. DNP further 
s that its export price does not have any price undercutting or underselling 
ts on domestic industry’s prices because of the fact that the maximum sale 
of the subject goods in India are fixed by Drug Price Control Order of India, 
■fstic industry sales its product both to formulation manufacturers and 
jlers. Prices to resellers would be lower than the DF’CO price so as to 
jde for the expenses and profit margins of the reseller. Therefore, DNP’s 
!d value being close to DPCO price, there could be no price 
•cutting/underselling effect. 


rne; 
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It has also been argued that the basics customs duty on the product under 
ideration have been more than halved (i.e., falling from 35% to 15%) during 
ast five years which has clearly made imported material progressively more 
petitive, despite the fact that DNP has not reduced its CIF price during this 
"d, and is no indicator for either dumping, or material injury caused thereby. 
Rupee has also appreciated from approximately Re 48 to less than 44 
''t the US dollar from 2001 until 2005. Both of these changes occurred as a 
of Government policy and help to explain the preference for imported 
iai. Therefore, there is no causal link between the Swiss exports and the 
injury allegedly suffered by the domestic industry. 


irtst 


In its post disclosure submission DSM has reiteratea its arguments on 
and causal links. They have also submitted certain information regarding 
by one of their reseller/importer through the said importer to support their 
ijnents made earlier. In this connection the Authority notes that 
Iter/reseller of DSM did not file any questionnaire response or any 
lation at appropriate time. Therefore, submission of certain information by 
^seller on its selling price at this stage of the investigation cannot be taken 
ord. As far as the issue of DPCO price and its impact on the injury to the 
Stic industry is concerned, it has been adequately addressed in the causal 
analysis in this finding. 


efc 
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G.1.2 Views of NHU/Synchem 


75. NHU/Synchem in their post preliminary findings submissions have argued 
that the Volume of imports has grown due to import liberalisatiori in Indi^ 
declining tariffe, currency appreciation and due to increase in domestic demand 
In India!, which has one of the World’s fastest growing economies. It has also 
been argued that the poor exports remuneration of the Applicant indicated in the 
Petition itself has led to any loss of income or profits during the POl. It 
further argued that the domestic Industry seeks a unreasonable rate of ROCE 
return of 26% and injury to the Applicant domestic industry is not evident as it 
has clearly not had any difficulty in raising capital as reflected, as. Per its public 
domain virebsite,, In its acquisitions spree in India and abroad from 2004-2006. it 
has also been argued by the Chinese exporters that the principal (»ncern of 
Public Policy in India concerning the Subject Goods is to ensure that prices of the 
Subject Goocte are reasonable and inexpensive and not the normal 
pharmaceutical industry profits to the producers in view of the critical importariw 
of vitamin A for public health in India. In its post disclosure comments the 
exporter has reiterated its arguments on injury and causal link. 

G.1.3 DPCO issue 


76 The exporters from China PR and Switzerland, in their respertive 
submissions have submitted that the Drug Price Control Order. 1995 of 
Government of India applies also imported formulations, and therefore, the 
domestic Industry’s submissions at the hearing stage that the price ceiling 
applies only in respect of the re-sale price in India by the Importer is misleading. 
It has been argued that the price ceiling fixed by DPCO applies to all sales of the 
subject goods in India and sets the final selling price to the ultimate user. Since 
the imports are mostly by traders/resellers who supply the goods to lo^l 
customers/users the importer/trader must buy the product at a landed value that 
is less than the DPCO price ceiling to take care of his resale margin. For this 
reason alone fixing the NIP at the DPCO price ceiling as requested by the 
Applicants must necessarily lead to exclusion of the exporters from the Indian 
market and unlawful denial of market access since there will be no margin for 
importers profit and further transport/logistics costs in India pnor to final point of 
sale and after addition of such profits/costs, as the case may be, the final re-sale 
price in India would necessarily be higher than the DPCO ceiling price and thus 
ineligible for sale in India. Hence, such market access by the roncerned 
expwters is possible only wfien the NIP at highest (If not lower still) is lower than 
the DPCO Ceiling price with sufficient margin left for importers any u er 
dtetribution channels used by the importer prior to final point of sale to the 
customers) profits and transport/logistics costs within India. 


G.2 Examination by the Authority: 

77 The Authority notes the views expressed by the interested parties in 
resjXKd of the injuryclaims of the domestic industry and pro^ds to examine the 
issues raised and injury claims of the domestic industry s follows. 


3891 GI/D7-~9 
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G.sj.l Cumulative assessment of Injury 


I Pa r t I—Sec. 11 


78^ The Annexure II (iii) of the Anti Dumping Rules ;equires that where 
imports of a product from more than one country are '^eing simultaneously 
suraected to anti dumping investigations, the desicp sated authority will 
cunjiulatively assess the effect of such imports, in case it determines that 

I) I the imports from individual countries are above de minimis or cumulatively 
I account for more than 7% of imports: 

II) i the dumping margin against individual countries are above 2%; and 

III) I cumulative assessment of the effect of imports is appropriate in light of the 
I conditions of competition between the imported article and the like 

domestic articles. 


79 .1 DNP has argued that since the prices of the subject goods exported by 
them is significantly different from the price at which goods are being imported 
from China PR there is a lack of competition between these two products and 
hence they cannot be cumulated for assessment of injury to the domestic 
industry. In this connection it is noted that the dumped rmoorts of the subject 
goo is were entering the Indian market simultaneously from the subject countries 
duriig the POI. Though there was no export of the subject goods from China till 
2003, both the countries have exported comparable quantities during the POI 
and margins of dumping of subject goods from each of the;- subject countries are 
more than the de minimis limit. The domestic products and oroducts supplied by 
producers in the subject countries are like articles and are being used 
interchangeably. Transaction wise information on imports froin various countries 
shows that the imports are being made by actual users ir the Pharmaceutical 
indistry, as well as traders who have imported the material for reselling to 
pha maceutical as well as other user industries. Goods sup; iied by the countries 
involved are entering the Indian markets through the similar channels of 
distfibutions, during the same period through comparable sales channels and 
under similar commercial conditions. The domestic producer and exporters in the 
subject countries are selling the product to the same category of consumers. 
Imports from the subject countries are significantly undercutting and underselling 
the prices of the domestic industry in the market. Therefore, the products 
manufactured by the domestic industry and that exported by Chinese exporters 
and Swiss exporters are directly competing amongst themselves in the same 
market. In view of the above, the arguments of DNP cannot be accepted for 
dectimulated injury assessment. Accordingly, the Authority holds that cumulative 
asseissment of injury is appropriate in this case. 


G,31 Examination of Injury and Causal Links 


80. i Rule 11 of Antidumping Rules read with Annexure.li provides that an 

injury determination shall involve examination of factors that may indicate injury 
to the domestic industry, “.. . taking into account all relevant facts, including the 
volume of dumped imports, their effect on prices in the domestic market for like 
artic es and the consequent effect of such imports on dome.stic producers of such 
artices....” In considering the effect the dumped impoMs on prices, it is 
considered necessary to examine whether there has bee- a significant price 
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undercutting by the dumped imports as compared with the price of the like article 
in India, or whether the effect of such imports is otherwise to depress prices to a 
significant degree or prevent price increases, which otherwise would have 
occurred, to a significant degree. 

81. Since Vitamin A Palmitates of various strengths have the same end use, 
the present investigations shall cover the subject goods in all its strengths and 
forms. Accordingly, overall condition of the industry and effects of the imports on 
the Vitamin-A business of domestic industry has been examined to the extent 
relevant. 

82. For the examination of the impact of the dumped imports on the domestic 
industry/ in India, indices having a bearing on the state of the industry such as 
production, capacity utilization, sales volume, stock, profitability, net sales 
realization, the magnitude and margin of dumping, etc. have been considered in 
accordance with Annexure II of the Rules. All economic parameters affecting the 
Domestic Industry as indicated above such as production, capacity utilization, 
sales volume etc. have been examined in this section. 

G.3.1 Volume Effects of Dumped Imports: Import volumes and market 
shares 


a) Import Volumes 

83. With regard to the volume of the dumped imports, the Authority is required 
to consider whether there has been a significant increase in dumped imports, 
either in absolute terms or relative to production or consumption in India. 

84. The applicant has submitted the import data complied from IBIS data 
source which shovys that Imports have taken place from several sources 
including the subject countries during the injury investigation period. DGCIS 
transaction-wise import data has also been obtained for examination. However, 
examination of DGCIS data as well as the import data reported by the 
cooperating exports Indicates that the DGCIS has underreported the import data 
of the POI to a very large extent. The cooperating exporters have reported 
significantly higher quantities of exports during the POI compared to import 
reported by DGCIS. Therefore, for the purpose of analysis of import volumes and 
its impact on the domestic industry the import volumes have been worked out 
after adjusting the DGCIS data for the imports reported by the cooperating 
exporters. Accordingly, the import volumes of subject goods are as follows: 


Qty in Kgs 


COUNTRY 

2001-02 

2002- 

03 

2003- 

04 

2004- 

05 

POI 

POI 

Annualized 

SWITZERLAND 

2197 

2370 

1200 

1560 

11240.7 

7494 

T rend 

100 

108 

55 

71 

511 

341 

CHINA 

0 

0 

2005 

1750 

9900 

6600 

Trend 

0 

0 

Too 

87 

493 

329 
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fotal Subject 
Countries 

2197 

2370 

3205 

331 y i 21140.7 

■ 

14094 


rrend 

100 

108 

146 

15“ 962 

642 


DTHERS 

8096 

1549 

458 

: 1315 

877 


rrend 

100 

19 

6 

c': 16"' 

11 


rOTAL 

10293 

3919 

3663 

3335 i 22456 ' 

14970 


trend 

100 

38 1 

_36 

3:. i 218 

145 


85. The above data indicates that dumped Imports o 
tlie subject countries have increased substantially durspc 
period, particularly during the POi. Imports from Switzerlrt! 
decline upto 2003-04. Import from China has started : ? 
increased significantly thereafter. The grow/th in import ■ 
countries is significantly higher than the growth in total km 
liiere Is a quantum jump in dumped imports during tne 
previous years. 


hfj Actual and potential effects on capacity, output a 
of the domestic industry 


'■io subject goods from 
ie injury examination 
id have increased after 
iy in 2003-04 and has 
iume from the subject 
orts. !t also shows that 
F'OI compared to the 


capacity utilization 


Bb 


The performance of the domestic industry /us: !:;een examined with 
.eference to its capacity, output and capacity utiii.zo ;tin and impact of the 

dumped imports on these parameters, if any. 

1 


dp'. The domestic industry has indicated that their 
tiie liquid plant, where the subject goods is manufactur 
on single shift basis. However, the plant is available for v. 
accordingly, available capacity is 330MT per annum. . v 
p ant is used for about 67%. It is noted that this installed : 
fc r the product under consideration and in this plant the 
>out 35 different products Production of individual prr.j 
yiiar depending upon the demand. Therefore, the cape • 
been assessed based on three shift operation for v/hir: 
available and total output of various products from the phu 
uTder consideration. Accordingly, the capacity and capk*. 
lAorked out as follows; 


M ;nstai!ed capacity for 
iS 110 MT per annum, 
me shifts operation and 
.; iinat this capacity the 
a;! -City is not dedicated 
.'rripany manufactures 
; or varies from year to 
ty ihe producer has 
b ?he plant is actually 
![ including the product 
ri;/ utilization has been 


Indexed 


i Year 1 

I i 

! ] 

installed 
capacity (KG) 

Production 
Products) (K 

i 2000-01 

100 

100 . 

'2"001-02 1 

100 I 

72 

2002-03 

100 

104 

2003-04 

I'oo" 

119 

2004-05 

100 

122 

POI Annualized 

Too 

144 


I Capacity 





33% 


4 ^% 

"55% 


57% 


67% 


8l8. The above examination shows that annualized ....nduction and capacity 
utilization of the liquid plant during the period of investtgaticn is the highest in the 
ast four years including the period of investigation. Therefore, capacity utilization 











89. However, proitiiclicu^t of Vttenin A PsMate by^ the doine^ iedii^ has 
beeo oemnned as foltows: 


PfeeduclitoW'^Wtsarift 
proehidloe for di[vr^^ 


ma^seA 

Trwid 


Pnxiiieiioii.fQr 




Total i; 
Trend' 


2S 




90. The date sliews that while total prochjotiorr of Wue sybject goo^ by tt w 
domestic industiy shows » steec^ growth the i;^odiR:tkm ^ cfeime^ 

has dropped sj£p:ilScan% after showing a hea^y growtir ^ ahweas 

the ej^Git by the d om e sti c indtistry haw grown s^fficantiy In the same penod. 


^ Afiteei and pMStential 'Sffiect on sjdee and Biafisal'aiiaM oi daasaellc 
iftduairy: 

91. The ve&ime of doiFtiwtic salee amd efteets cd import s^ on 

domestic salfea hawe been exainined in terms erf absoterfe sariies erf the domestic 
indudiy; cteanands and mairfcet shaies: 


Qty in Kgs 



92. The above data shicnvs tharf domestic sales aid totet s^ » of ttw domestic 
industry, after inoiMi^g significantiy uprfo 2003-04, has destined Sj^nfreantiy. 
The ex po rters have aigtjed tharf tite recovsEy of ft® IKOcteefion and sales tilt 
2003-04 was due to the duty in force against EB, Gecfgia arwJ Singapore and 
decline thereafter was bound to happ^ due to compedtiorr ftemr sevefai sonafces 
after removal of antidumping ebaty on these countii^L The A t#ro^ notes that 
the arrtidunipingt diJty was eariier imposed to neyfceJfee ejects of chffii^p^d 
imports from certain ©ounln^. amd it had Its deMOd resuA in terms of recow«y^ of 
the domestic industry. However, decline in the production and sates from 2004-- 
05 coincides with significant increase in (temped imports from China and 
Switzerland as shown in the previous section the imports from tiie 
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counties against which duty was in force earlier has not increased even after 

revocation of duty. Therefore, the arguments of the exporters are not valid. 

1 

93. Demand and market share of the subject goods have been examined 
taking into account the domestic sales of the product and revised import volumes 
as noted earlier. 



2003 


2002-03 04 



Qty in kgs 

poi 

2004-05 Annualized 


Demand Vitamin A 


les including 


e consumptions 


Tren 


L Imports 


Tren 


Domestic 


94. jThe above data shows that while the demand for the subject goods show 
a steady increase of about 33%, the sales of the domestic industry, after 
significant increase upto 2003-04, declined significantly. The imports from the 
subject countries have increased by over 500% while total imports have 
increas ed by only 145%. The dumped imports from the subject countries account 
for 94®>3 of the total imports to India. 

95. The market share of the domestic industry and dumped imports have also 
been e<amined as follows: 


Market shares 

2001-02 

2002-03 

2003-04 

2004-05 

POI 

Annualized 

Domes ic Industry_ 

too 

133 

138 

131 

95 

Switzer and 

100 

112 

46 

96 

256 

China 

0 

0 

100 

87 

494 

Other 0 juntries 

100 

20 

5 

0 

8 


96. 1 

goods i 
Authorit 
Indian i 
share i 
signifies 
after rei 


^he Authority notes that antidumping duty was in force on the subject 
mported from the European Union and other countries upto 2003-04. The 
y also notes that dumped imports from China PR has started entering the 
Tiarket in significant quantities from 2004-05. Data shows that market 
Df the dumped imports from the subject countries have increased 
intly whereas the market share of the domestic industry has declined 
X)very during the intervening period. 


97. The above analysis shows that the dumped imports from the subject 
countrie s have Increased in absolute term as also in relation to imports into India, 
product on in India and consumption in India. It is also seen that the volume of 
imports have increased more than the increase In demand. In other words, rate 
of increase of imports was more than rate of increase of demand. 
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G.3.2 Price effect of dumped imports 

98. V\fith regard to the effect of the dumped imports on prices, the Authority is 
required to consider whether there has been a significant price undercutting by 
the dumped imports as compared with the price of the like product in India, or 
whether the effect of such imports is otherwise to depress prices to a significant 
degree or prevent price increases, which othen/vise would have occurred, to a 
significant degree. 

a) Price undercutting and Price underselling 

99. The net sales realization of the domestic industry has been determined 
considering selling price, excluding taxes & duties, rebates, discounts & 
commissions and freight & transportation. Landed price of imports has been 
determineo considering weighted average GIF import price, with 1% landing 
charges and applicable basic customs duty. The net sales realization of the 
domestic industry was compared with the landed value of the dumped imports to 
examine whether the dumped imports have significant price undercutting effect 
on the domestic industry. 

100. For the purpose of price underselling analysis the non-injurious price of 
the domestic industry has been determined taking in to account verified cost and 
SGA expenses of the industry with a reasonable profit margin. The landed value 
of dumped imports was also compared with the non-injurious prices of the 
subject goods to determine the price underselling effect of the dumped imports 
as follows: 



2001-02 

2002-03 

2003-04 

2004-05 

POi 

Annualtaed 


Cost to Make and Sale 

**«««** 

******* 

******* 

******* 

******* 


Trend 

100 

83 

78 

101 

89 


Net Sales Realization 

***««•* 

******* 

******* 




Trend 


104 

92 

85 

85 


Landed values 







SWITZERLAND 

4014.15 

3982.98 

3889.60 

3842.42 

3812.81 


CHINA 

0.00 

0.00 

3402.25 

3284.27 

3535.91 


Subject countries 

4014.15 

3982.98 

3584.72 

3547.32 

3561.07 


Price Undercutting 







SWITZERLAND 


******* 

******* 


******* 

5-15% 

CHINA 

******* 

******* 

******* 

******* 

******* 


Subject countries 

******* 

******* 

******* 

******* 

******* 

10-20% 

NIP 





******* 


Price Underseiiing 





******* 


SWITZERLAND 





******* 

10-20% 

CHINA 





******* 

15-25% 

Subject countries 





******* 

15-25% 


101. The above data indicates that landed price of imports from the subject 
countries have been significantly below the net sales realization and non- 
















































































72 


Ttffi<3a»ZmTEQFmPlA,:EXHtA(»PlNARY 


ir^urious f»ioe of ttie itomestic industry, dius resuWng in signi^id |3fioo 
undercLtdng price underseUing. 

b) I’riM euppresslon and depression 


102. ITo examine the price suppression eftect of the dumped import on the 
domes :ic prk^ the trend of net sale realizaftion of the domestic Industry has 
been c^rntpared with the cost of production. The data indicates that thougti there 
is a decline in the cost of production of the subj^ goods during Ihe injury 
investiiiation period, the fall in sales realization has been significantly higher ttan 
the decline in oc^ of production. The Authority notes that the product is subject 
to pric 3 control and therefore, the domestic industry has been prevented to 
increa? e its prices to recover the full cost. However, it also appears that the price 
effect of the dumped inerts have kept pressure on the domestic industry and 
forced itio keep Hs prices lower in order to retain its market share. 

103. The above analysis shows that the dumped imports have adverse volume 
and pi ice effect on the domestic industry in terms of increase in volume of 
dumped imports both in absolute terms and market shares and by depressing the 
prices of the domestic market and eroding its marlcet share. 


G.3.3 I Exaininatlon of other injury factors 


104. tSome of the injury factors i.e. actual and potential decline capacity, 
production, capacity utilization, sales and market shares: were examined in the 
previous section along with actual and potential increase in volume of imports 
and it was noted that 

a) Production and sales of the domestic industry for the domestic market has 
decreased over the injury period after showing significant increase upto 
2003-04 in spite of the increase in the demand of the subject goods in the 
domestic market. The domestic Industry has been prevented from 
increasing the production to the extent it could, in spite of good demand in 
the domestic maricet. 

b) While the Domestic Irrdustry has the capacity to produce and sell the 
subject goods in the domestic market, the domestic industry has not been 
able to L^lize the c^apacities adequately. 

c) I Sales of the domestic Ind ustry decreased substantially after healthy grcwrth 
upto 2003^04, which also resulted in declining the market share of the 
domestic industry. The domestic industry has not benefited from the 
rcrease in demand. 


a) I Actual «id po^tod e^cts on Profits 

105. Profits earned by the domestic industry from the sales of the subject 
goods In the domestic market were as follows:- 
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I^lj 

Year 

Cost to 
make & seM 

* 1N « . 

Selling Price / 
MT 

Profit / (Loss) 
per MT 

Per MT (Rs.) 

(Rs.) 

(Rs.) 

2001-2002 

100 

100 

(100) 

2002-2003 

83 

104 

247 

A AC. 

^003-2004 

65 

92 

145 

2004-2005 

65 

85 

(352) 

POI (Annualized) 

58 

85 

(155) 


domestic industry over this period. 

b) Actual and potential effects on Employment and wages 

same plant and there is no de i «icenario of the company shows 

SSrrof°e:T;S«^^ reLTr:«^:ses on have 

... _I 


Year 

No. of Employees 

Wages (in Lakhs) 

"^ai-2002 

100 

100 

2002-2003 

100 

...____— 

31 

2003-2004 

99 

37 

A A 

2004-2005 

95 

44 

P^iod of Investigation 

93 

45 

(Annualized) 

_ — 

---—- 


C) Actual and potential effect on productivity 

108. The labour productivity with reference to the to^ liquid production of the 
.1 . ^ hoc cinnifinsntlv ilTIDrOVBd. 


1 

Year 

Total Production 
(All liquids) KG __ 

No of 

employees 

Productivity 

1 _ 

200f-02 

-4 -- - i - 

**** 

100 

100 

2002-0'3 

it*** 

- 

100 

145 

2003-(i4 

**** \ 

99 

168 

2004-05 

**** 

95 

178 

“POl 

Annualized _ 

**** 

93 

216 
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109. However, the improvement in productivity has not translated into 
profitability for the domestic industry. It is found that even when productivity of 
the domestic industry significantly improved, which helped in reduction in unit 
cC'St of production, profits of the domestic industry significantly declined from a 
si uation of profits to losses due to decline in selling prices. 


di Actual and potential effects on Cash flow and Return on Capital 
Einployed 


7itamin-A 

F 'almitate _ 

Profit on domestic 

s ales _ 

Trend_ 

Cash Profit local 

F 'roduction _ 

Cash Profit per MT 

f or Local - Rs _ 

Capital Employed (In 
l acs) 

T rend __ 

Return on Capital 


2001-02 

2002-03 



(100) 

646 


**** 



**** 


100 

212 

i 

^**** ^ 

**** 

(100) 

_305_ 


POI 

2004-05 Annualized 


(754) 


;ii74rr” 


TIO. The above data shows that the cash flow and* the return on capital 
employed have deteriorated after significant improvement in the intervening 
p( 5 riod. 


e| Inventories 

1 11. Examination of the stock position of the domestic industry shows that the 
slocks of the Domestic Industry have increased at the close of the Period of 
Investigation in spite of increase in captive consumption and export sales. 


Year 


Opening Stock MT 


Closing Stock MT 
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Growth 

112. The Authority notes that though there is a healthy growth in demand the 
performance of the domestic Industry in terms of parameters, such as production, 
sales, market share, profits, cash flow and return on Investments shows 
significant decline. 

g) Ability to raise fresh Investment ^ 

113. Tto exporters have argued that the domestic industry has not faced any 
investment problem and is in fact in. an acquisition spree. Therefore, their ability 
to raise fresh investment has not been affected. However, the Authority notes 
that the domestic industry has not made fresh investfnents in the subji^ goods 
in the period of investigation. The financial performance of the domestic Industry 
has significantly eroded which may have "Adverse impact ori its future ability to 
raise fresh investments. 

h) Degree of dumping margin 

il4 The Authority notes that dumping margins from the subject countries, as 
an indicator of injury, are found to be significant and above de minimis 

G.3.4 Overall assessment 

115. The above analysis of the factors shows that In spile of the good demand 
in the domestic market, Improvement in productivity and reduction in its cost of 
production compared to the previous years, the Industry suffers injury on account 
of decline in production, and sales; low net sales realization; higher inventory 
built up; negative or low return on investments and profits. The injury suffered is 
material and significant. TTierefore, th« Mgments of the Interested parties that 
the petitioner domestic Industry does notW^r any material fhjUfy are hot valid. 

G.4. Causal link 

116. The Authority notes that Interested parties have argued that the injury to 
the domestic indus^, if any, has been caused by factors other than the imports 
from the subject countries It has been argued that the price fixed under Drug 
Price Control Order Is the iceiling price at which the imported goods can be sold 
in the domestic market. Therefore, their prices to Indian customers and the 
landed values of their exports are also guided by the DPCO price. The domestic 
industry Is also selling its goods close to the DPCO price and injuiy, if any, 
suffered by the domestic industry on account of its higher cost cannot be 
attributed to the imports from the subject countries. 

117. It has also been argued that DPCO price being the selling price to the 
ultimate customers their export price take care of reseller’s margin. Therefore, 
the Authority should calculate the injury margin based on the DPCO price and 
not on the basis of NIP if any, determined by the Authority. 


3891 GI/07—11 
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118 In this connection the Authority notes that the landed value of the subject 
goods from the subject countries are significantly below the DPCO price as well 
as me selling price of the domestic industry even if a nominal margin for the 
reseller’s margin is considered. 

119i Existence of material injury and volume and price effects of dumped 
imports on the prices of the domestic industry in terms of its price undercutting, 
price underselling, price suppression, and depression effects have been 
confirmed in the. previous section. However, before examining the issues of non- 
attripution rais^by the interested parties, the mandatory factors have been 
examined as 


a) 


b) 


Imports from Third Countries: > Imports from countries not under 
Investigation are either Insignificant as some of them appear to be sample 
sales and not commercial sales or at prices higher than the import prices 
from the subject countries and therefore, do not affect the prices in the 
domestic industry. Dumped imports account for 94% of total imports 
during POI; 

Contraction in Demand: - Demand for the subject goods have increased 
substantially during the injury examination period. Therefore, possible 
contraction in demand cannot be attributed to the injury to the domestic 
industry. 


c) 


Pattern of consumption: - No significant change in the pattern of 
consumption has been alleged by any interested party. 


d) Condition#^of competition; - The goods are freely importable. The 
petitioner is the major producer of the subject goods as the other viable 
producers have either stopped significant production or turned traders of 
the subject goods. Therefore, domestic competition could not be attributed 
to thejnjury to toe domestic industry. No other evidence of conditions of 
competition or trade restrictive practices has been brought to toe 
knowledge of the Authority. 

e) Deveiopmente in technology:- There is no allegation of significant 
changes in technology which could have caused injury to the domestic 
industry. However, no cost disadvantage to the domestic industry due to 
technological difference has been claimed. 


f) 


Export performance of the domestic industry:- 



2001- 

2002 

2002- 

2003 

2003- 

2004 

2004- 

2005 

liili'ii 

InMT 

- 

- 

**** 




! 
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The export sale of the domestic industry is substantial arMjl 8hoM« 
significant growth. But the profitability from the export has been negative. 
The interested parties have argued that the export performance and lower 
price realization from its export sales have actual^ affected the domestic 
industry which cannot be ignored. However, the Authority notes that that 
the performance of the domestic industry has been examined in relation to 
its domestic sales and the imports from the subject countries for the inju^ 
analysis purpose by s<^regating the prices and profitability in the domestic 
and export markets. Therefore, injury if any, caused due to the company’s 
export performance has not been attributed to the dumped imports. 
Therefore, the argumemts of the interested parties are not valid. 

g) Productivity: - Productivity of the domestic industry has improved in 
terms of total output and productivity per employee. Therefore, this cannot 
be attributed to the injury of the domestic industry. 

120. As far as the arguments of the iriterested parties that Injury caused to the 
domestic industry is on account of the Government’s pricing arKf tax policies and 
has nothing to do with the dumped imports, the Authority notes that the landed 
value of the imports from the subject countries are much less than the DPCO 
price, even if a reasonable margin for the reseilers is considered, indicating 
thereby that even if DPCO price Is taken as the bench mark the dumped import 
have significant injurious effect on the domestic industry. Therefore, the 
arguments of the exporters that the Govt. Policies and DPCO prices are sole 
cause of injury are not valid. 

G.5 Factors establishing causal link 

4 

121. Examination of the pejrformance of the domestic industry over the injury 

period shows that the performance of the domestic industry has materially 
deteriorated due to dumped imports from subject countries. The dumped import 
prices and consequently the landed price of imports from the subject countries 
resulted in significant price undercutting and price underselling. Price under 
cutting has resulted in significant erosion in the market share of the domestic 
industry and reduction in absolute volume of sales of the domestic industry. It Is 
also seen that though DPCO price has also prevented the domestic industry from 
increasing its prices to recover its cost of production, the price pressure of the 
dumped imports has prevented the domestic industry from increasing its^ sales 
volume and realizing its full capacity in spite of a very healthy demand siteation in 
the domestic market. > 

122. The above non-attributioh analysis shows that though there are other 
factors that could have affected the domestic industry, the dumped imports from 
the subject countries, through their volume and price effects, have caused 
significant injury to the domestic industry. The injury caused to the domestic 
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indu stry on sccount of such dumped imports from the subject countries is 
sign ficant and material. 

123. The above non-attribution analysis shows that though there are other 
factors that could have affected the domestic industry, the dumped imports from 
the subject countries, through their volume and price effects, have caused 
sign ficant injury to the domestic industry. 

124. Therefore, the Authority concludes that the domestic industry suffers 
material injury and the injury has been caused by the dumped imports from the 
subj ect countries alongwith other factors discussed above. However, injury 
caused to the domestic industry on account of such dumped imports from the 
subji jct countries Is significant and material. 

H. Magnitude of Injury and injury margin 

125. [ The Authority has determined the non-injurious price for the domestic 
indu »try taking into account the cost of production and other associated costs of 
the c omestic producer during the POI taking into account the principles laid down 
in ths Supreme Court Judgment in Reliance Industries Vs Designated Authority 
whici works out to Rs4301.03 per Kg of Vitamin A Palmitate 1.7 MlU/gm. 

126. The domestic industry, in its post disclosure submissions, has commented 
that NIP determination by the Authority is not In conformity with the books of 
accounts maintained by the Petitioners and the cost audit reports which have 
beer duly certified and audited as mandated under the Drugs (Prices Control) 
Order, 1995 submitted to the National Pharmaceutical Pricing Authority (NPPA), 
the c overnment organization formed under the aegis of the Ministry of Chemicals 
and -ertilizers. It has been argued that NPPA allows for a fair return of 26% as 
compared to 22% calculated by the Hon’ble Domestic Authority. These factors 
clear y bring down the Non injurious Prices. The domestic industry has further 
submitted that DPCO ceiling price level has been increased by NPPA during the 
investigation period based on the records submitted for the financial year 2005- 
2006 to Rs4564.50 per Kg. But the Non —Injurious Price fixed for the same period 
is much lower than the price level fixed by the NPPA. 

127. The domestic industry further submits that as per the latest imports data 
for tlie period April to June 2007, the imports of the product concerned from 
Chini) PR and Switzerland show that they have been adjusting the prices 
dowr wards and therefore are absorbing the preliminary duties. In order words, 
the F rices of the subject goods from subject countries especially China PR is 
being further reduced as compared to the prices at which they were imported 
during the Period of Investigation. Clearly, the price effect is still being felt in the 
domestic Indian market, whereby the export price has now drastically reduced to 
absot) the Preliminary Duties and also as a consequence of the reduction of the 
Customs duty since the original Period of Investigation and due to the 




J—y___ ^ 

strengthening of frie India rupee, resulting Into the price s$ffect on the Domestic 
Industry being even worse. \ 

128. The domestic industry has further argued that in jfliew of the above, the 
duties should be recommended on the basis of the NIP worked out taking into 
account their cost data and not on the basis as calojldten by the Designate 
Authority in the disclosure statement. However, if the i^lgnated Autoority 
rejects the higher NIP figures as submitted and adopts tt^e DPCO pricing, It 
should take Into consideration the revised DPCO figuresj wh^ came irito efli^ 
from 27.3.2007 based on the financial year data 2005-2006 which coincides with 
the Period of Investigation in the Instant investigation. 

! i 

129. The interested parties have argued that since DPCCi price Is the maximum 
price for sale in India this price should be taken into account for determination of 
Injury if any caused to the domestic industry ^nd injury caused to the domestic 
industry due to the DPCO price during the injury investigation period should not 
be attributed to the dumped imports. It has been further argued that the DPCO 
price being the maximum price for sales in India the comparispn should take into 
account a margin for reseller’s profit. In support of this some additional 
information of reseller has been produced by the interested parties after 

disclosure which could not be taken on record for the reasons stated earlier. 

\ 

130 The Authority notes that the export transactions of these^ exporters are to 
direct: customers as well ab resellers. The importers have not provided any 
information about their reselling price and SGA expenses incurred or profit 
earned by them on such imports. Therefore, the Authority dOTO not find any 
justification to make such allowance for the reseller’s profit margin on the DPCO 
prices for comparison purpose and determination of Injury margip. 

131, The Authority also notes that in the instant case the ' NIP has been 
determined based on the data for the period of investigation as per the consistent 
practice of the Authority. The NIP has been determined as Rs4301.03 per Kg of 
Vitamin A Palmitate 1.7 MIU/Gm. The current DPCO price fixed by NPPA is 
Rs4564.50 per Kg with effect from 27.03.2007. supposed to have been fixed on 
the basis of cost data for the period 2005-2006. There is a significant difference 
in the period for which date has been examined by the Authority, i.e., 18 months 
from 1®* April 2004 to 30*" September 2005, against 12 months data supposed to 
have been examined by NPPA for April 2005-March 2006. Further apparently, 
the rate of return adopted by NPPA and the Authority are different. Therefore, It 
would not be appropriate to adopt NPPA current price under DPCO for Injury 
margin determination. By the same logic the NPPA price for tte earlier period 
would also not be appropriate to determine the injury margin in this 
Therefore, the Authority has compared the NIP determined as above with the 

landed value of imports to work out the Injury margins. 


T9 
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cei 

havi 


132 
DPCO 
could 
attributio^i 
industry 
the injur^l 
which thi 
investigaj 
dumped 


wever, the Authority notes that during the injury investigation period the 
iling price had set the maximum price at which the domestic industry 
e sold the goods in the domestic market. Therefore, as per the non¬ 
standards, any injury, which could have been caused to the domestic 
^ue to this ceiling price, cannot be attributed to the dumped imports and 
margin of the dumped imports needs to be restricted to the extent to 
fe dumped Imports were below the DPCO price prevalent during the 
ion period. Accordingly, the injury margin that can be attributed to the 
Imports work out as under; 


Country 


Exporter 

NIP 

LV 

DPCO 

Price 

during 

POI 

Injury 

Margin 

Injury 

attributed 

to 

dumped 

imports 

Injury 

attributed 

to 

dumped 

imports 

Rs/Kg 

Rs/Kg 

Rs/Kg 

Rs/Kg 

Rs/Kg 

% 

Switzerland 


DSM 

Nutritional 

Products 

-kitikiHt 


4125.9 

***** 

***** 

5-15% 

SwHzerlano 


All Others 

it**** 


4125.9 

***** 

***** 

15-25% 

China PR 


NHU with 
Synchem 

***** 

***** 

4125.9 

***** 

***** 

10-20% 

China PR 


All others 

***** 

***** 

4125.9 

***** 

***** 

25-35% 


I. 


Cenclusions 


133. Alter examining the issues raised and submissions made by the interested 
parties and facts made available before the Authority as recorded in this finding 
the authority concludes that: 


i) 


ii) 

iii) 

iv) 


The subject goods have entered the Indian market from the subject 
countries at prices less than their normal values In the domestic 
markets of the exporting countries; 

The dumping margins of the subject goods imported from the subject 
countriesHerritories are substantial and above de minimis; 

The domestic industry suffers material injury; And 

The injury has been caused to the domestic industry both by volume 
and price effect of dumped imports of the subject goods originating In 
or exported from the subject countries jalongwith other factors. 
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J. Indian industry’s interest & other Issues 

134. The Authority notes that the^ pu^ose of anti-dumping duties, in general, is 
to eliminate injury caused to the Domestic Industry by the, unfair trade practices 
of dumping so as to re-esitablish a situation of open and fair competition in the 
Indian market, which is in the general interest of the country. Imposition of anti¬ 
dumping measures would not restrict imports from the subject country in any 
way, and, therefore, would not affect the availability of the products to the 
consumers. 

K. Recommendations 

135. Having initiated and conducted Investigation into dumping, injury and 
causal links between dumping and injury to the domestic industry in terms of the 
Rules laid down and having establish^ positive dumping margin against the 
subject countries, as well as material injury to the domestic Industry caused by 
such dumped imports, the Aufriority is of the view that irnposltion of definitive 
duty Is required to offset dumping and injury to tha domestic industry. Therefore, 
Authority considers it neosssary and recommends Imposition of definitive anti¬ 
dumping duty on imports of subject goods from the subject countries in the form 
and manner describ^ hereunder. 

136; Having regard to the lesser duty rule followed by the authority, the 
Authority recommends Imposition of definitive anti-dumping duty equal to the 
lesser of margin of dumping and margin of injury, so as to remove tite Injury to 
the domestic industry. Accordingly, the Authority recommends that definitive anti 
dumping duties be imposed on all imports of the subject goods falling under 
chapter 28 of Custom Tariff Classification Act t975, originating in or exported 
from China PR and Japan, to be collected definitively from the date of imposition 
of the provisional duty. Tfie anti-dumping duty shall be the amount mentioned in 
Column No. 9 of the duty table annexed herewith. 

137. Subject to the above the provisional findings, notified vide notification 

dated 23*^ February 2007, are hereby confirmed 


L. Further Procedures 

138. An appeal against the orders of the Central Govemnient that may arise 
out of this recommendation shall lie before the Customs, Excise and Service tax 
Appellate Tribunal In accordance with the relevant provisions of the Act. 

139. The Authority may review the need for continuation, modification or 
temilnation of the definitive measure as recommended herein from time to time 
as per the relevant provisions of the Act and public notices issued in this 

to time. No request for such a review shall be enterteined by ^ 
AutiloW unless the same is filed by an interested party as per the time limit 
stipulated for this purpose. 


R. GOPALAN, Designated Authority 
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Duty Table 


1 


ng 

Description 
of goods 

Spec 

ifi- 

catio 

n 

Countr 
y of 
origin 

Count 
ry of 
Export 

Producer 

Exporter 

Amou 

nt 

Unit 

of 

Mea 

sure 

men 

t 

Curre 

ncy 

(1) 



(3) 

(4) 

(5) 

(6) 

..(7) 

(8) 



Rmi 

1. 

2936 

21 

Vitamin-A 

Any 

Switze 

Any 


DSM 

313 

KG 

Rs 




Palmitate 


riand 


DSM 

Nutritional 











Nutritional 

Products 











Products, 

Asia Pacific 











AG 

Pts Ltd, 











Switzerland 

Singapore 




2 

-Do- 


-Do- 

Any 

Switze 

Any 



690 

KG 

Rs 






riand 

other 












than 

Any other 











China 

than above 

Any 




3 

-Do- 


-Do- 

Any 

Any 

Switz 



690 

KG 

Rs 






other 

erland 











than 












China 


Any 

Any 




4 

-Do- 


-Do- 

Any 

China 

Any 


Synchem 

590 

KG 

Rs 


j 




PR 


Zhejiang 

Internation 










1 

NHU 

al 











Company 

Company 











Ltd 

Ltd 




5 

-Do- 


-Do- 

Any 

China 

Any 

Any other 


941 

KG 

Rs 






PR 


than above 

Any 




6 

-Do- 


-Do- 

Any 

Any 

China 



941 

KG 

:RS 




• 



PR 

Any 

Any 
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